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+QW U WRPIC HH Q TIFIODEGKEFKNENGCGREKPETGCHE®NINDKSEQRBIOK G U
UQEKGWKRE G O Q E TKPUK\EK V BW/K\QPGE G B M H Q T FUSADUNGC KIRQONDINIGRT
JWOCPKIINGVUQWUGJIBKWNBGOUGRNXGPMEKEN KPICTQHKPEQQQ@ GPV
OQTVICIEPUSPGTDKNNG PV JKIWK | KW P H W NKRKNSNWEBN K&/ XK P CPFCTF U
GTQMNE D QWD KNEKEN ICPEWERKNEQAKEED CPEQWP VIK\SUKRFTG U U
JC W GEQOEC VCN (®Y N KR/E E C NKUFOR/E RGN0 /B EWP F G T O K KBV
KPUVKVWVKQPU YGCMGP RQNKE[ EQJGTGPEG CPF VIJTGCVGP

6QNWWKG@GRQERMGIT TQMRGTGIWINCWRET G UWKRPRMCEEGNGERNREN G
EJCPECPPCVWOD&/UI CPUNPCYRPIGPUWTKRE KK®WR CIOTGIVIEMINNCVGT
UVTCPEGBGUWPKEKRUONUNGORPMTQCPOETETQGEQRQNMEEKNRYWV
EQQTFKEREVGENKOTKEGW QWUKKINKG G/RECV CUV NQRPIKEOD R C BHWYU
EQOOWPKVKGU KPXGUVQTU CPF IQXGTPOGPVU

7QUCHG I WGITHKIG/NC D CKRKFEQP QRKEUR GV OPV UWIGTGEBQEGQ O G
CHHQTFCDNG YKVJKP RNCPGVCT[ DQWPFCTKGU

+ QW U KFPIC HH Q TE R RVENUKAWVY V OIKWP K D IRIFGE E VI E GHOT QAW N VIKRWGT C E V K
FTKXGBWQITCRIKEKEIQPUVT\EBVKIED QWP TVCYGNHTIBTGPEJOGHF
CPENKORYBKER KGQPBPETGC KRPNWEPVEEN KFPFGTGZCOX® G F
HKP CP E K GQNKQM Y KRV U K PIQN Q P NGTTG CR/TBHEO CCTUCN W O CTPK | T\P IE U
UQEKENTC U VIWREKR\ETTG C UK e RGH N Q DEONR KOACTWIR Q TVH @ NE QG | K G
CPH GVWTGHRP EJO O/INMMT GG V C E HIFNQ ECAE Q OB®IG FUP -G PXKTQP OGP
EQPUVTCKPVU

2XGT UG ROW WQ FGECFQU HRUKINMKPCN
PXAMU JOG FARYG VEKPU RO
TAURGPNON TEONGOG  VICPUQIO IR J QAUR!
IP\Q C | NIDONKPXGUD GPVWIE [ CVECP DG
CEEQUEF CEQW OB/ BOUUU  7JK
GRPKP JOU EQREFG YR  TKIRI

WPCHDIFCDRY] CPF WPGX®P FGECTDPKIOKP
QAEQD QU DW/ECWIONRC Y O U TGO CR RQOIN

WPFGIUGF

) QT RXANQIU RCNEWCTH T G FRGIURKGE
QUG QYPGIU UAE] QU RGPUQP MPFU CPF

UQGIGKP YGON) MPFU  JQAURI  CHDTFCDRY]

CPF BEYOC\G TKM CTG PQV RGIRJ GIONEQPEGIPU

DAW OQGIKN U WEDKE TKIMJ I CV VINO O\GYl

MBGF DCEM P\Q C YGOMGT CPF OQIG XQOKG

O CETQEEGPQD E CPF O CTMBVQAKOQM WPFGT

OKPKNPQP| VGAVWFRHQ TFEMANTE [ GH B RHIGWAKE®ERK I G T GRQWT G
LW O P KE K® R GBAT C VIBV/N (CE Q TEG O R Q FQGWPQYP | VKON P C | G OGP/
FW T CODONEEVTGS C W KFKPX G TH R K & GRIQTRE TV HIINK QG R G P REPETM G V
UVCDKNKV]

'GURKMEYI®RCVJIY VI QWIIK EFK HH KPXBW VOGPEEMHGEWQTFCDK |
UW UV C K FOCPORK[NJRNAGTDKKER O CRK@PQ DIC[R R G B KNJC EONE N'& Y€ O R GGTHUH G E V K )
RQNKE[OT®IHR Q PKPKIENG/OFRSPYT MGG Y CTFUKKRR QFFT G WU G®R
UGVWKRIQWPFCVEXRERRIQAR CVJIY EJT QW IXK EKIP XGAKEB HN WG REGKP |
OCTMGV/QVJ RQUKVKXGN[ CPF PGICVKXGN]

7J G UCHE MO KU KT I WO CP RTAUUWIG QP \J G PHRG ETREECNRTQEGUUGU Y J K] \Q GJ GT O CR\CHR C WNCDING CPF TAUKMKGPV( C YWPFCTIAL
CIG R\GTTAC\GF RTQECUUAU YRI R \J G EQO RNZ DIQRI[ LHECN( CM U WGO  3ICPG\CT] DQNPFCTHKAU ECPPQV DG EQPUEGIGE o KIQNC\KP K
CP[ FCEKKP OCMPRI QP UWACHCDHIKY
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,PUVKVWPKXGPOXIGPRY GEZTEGTPTVERFFTGUEYKRWURPENKOCVG
ETKUGWCPURCRKEBRB[GEVGDCKPYJGCEMEQORCT QIMWE Q O G GI\GX G N
V JCBQ P P GER/XIG U VORSRAWKBE G[C N YOHHNGET F COB KK ® P R FEKOK U U K @P U
EJCNNGPKE VKR UV C K E® KIONRGE\C O G YQH VHEPEQRL PR\EPBEPVGPVKQ]
T CV YGTPW V E QDIERG V J GAVGUFUERERG) K UV BPWBI KW R CEQUKIPKHKECP
FGRGPFXPMIKPXGUVOGPMNW GFIJKTUGUGCUIEDOCTHIGWEUVKPE VK
I TQW RKPX G U WO/G RV IGPKN@UE GV G | QTTKEBNC U U K H € BG\GKHEDPR R [8G F
35U,PXGUMIQ/IPY CYUKEUX G G GPFCRW®FG H VG KW RQGXKFGPEGP
KPHQROWWJIGBCVIYUWPEFTUVGRPRRGTCVKRFPCNEQEBV QB W UKP |
KPXGUVOGPV

"1130"9%) "

, PXGUWQMXKTQPOBPEMONFEQXGTPCBE @ EV KRXTKKWVY VTBKINV G EV
CUUGO/NWBBPCPCRI QRGT VIIKNGEE NG TWPREPHNWOREECGNCVKP I

VCHHQTFI®EMKIGP X KT QRONMFAG UV G® VE QMMGERU YV C VEG |
OKIJKPXEB/PGTI[ GHE REKIGNRIEPGHU G TVG) KUWN R R § GYW D Y

O C K P \ROKCFE V KUBAGEIUT G W E CNQ WR QP U HGA T E@HMNW G P CP V U
VICV ECP FKURNCEG EQOOWPKVKGU CPF GUECNCVG WPCHH

"1130"$) #
"OMB&AA*[ ( 4: 45& -&T& 3*4,

,PXGUWVGTEEO OR G VIKWKK G F HWR & BER/GRITKE E Q T R GHIKPVIKHPE K
OCV GUKWAON CK P C D KINUBIFUEGRNROMTG/FK P X ® X G U \OPPEPAG Y C T F
FGEKUKRPWUCEMP QY NGENZW UKPICHHQ TEEMB RKKVEDE O
U[UVGO NIGUGIM G E'QRP IVHEKTROC F BER/GWIFAK P X & B'&WN KGR N K E
JQOGWPRAVPFGTUGTXGEG/IOGPYHWVGKRVIHHQTFEDGWERBIQ P |
NGCUGIQWEHHGEVKEREEEW XER[G | WNCWV@W D UKGEY KIP F
CHHQTFCOBRKKOPKMN KGEWTKV[ QH VGPWTG CTG PQV IT(Q

"1130"$) $

 PXGUOQRUDCPQWCTM&KWM CFLOMBAER WIRRETUWROUKVKXG
OGCUW KORNIEKPE QTR MHKP\OFPEK YIS WUN CKP C D KINKUBPEF G N C V C
QRRQTVWKPRAR G U VOBRIW G Y C T FRGIKKRU IC@ FRIW T U WRKPU KV K X G
UW UV C K &ODHMENREF ICKLPUR/GIG P\PX G UKB VB PV QRIGESICUWTCDN G
UQEKIWVEQXBENWRRPI VEH® QTF JTIOMK/\C[ICKNE QO OW P K V[
TGUKNKGEEBE®PEG U URPMNGHF G ¥ WTIRUIPG G F @FG U FGNU

W UGG KP X ®UWTGAN W BQRE KN CP VECRRKER G TO CREGHMMQ TFCDKNK
EQXGPCPVU
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7JKUG UG KIFEGEP VEHEK BON[(WMTUDQRGZE ORGCIGWQOQ EKEKWEBEEKP XGUVOGP
UVTCV®&IQPENWFBWEQ OKPWIFOL G EBIQT[C E VDB [UKQGEI G XQ&NR GEW N C VK
TGPV IOWRICVEKQGUU DROFEMARVKQKUOEMMHEXREBRHAGTGIWNLVK QP
KPVGPOCKHIRQG FRKDKWKWHBGUCEGTODEX&EFQPROCRUBBKUNKEGPVKHK
CITQYKPWODGHKPPQXCRKXQE EVEAWWXCT[KREIITGGCGUOGQTIGM KR &GV J

JWOCPFKIJCWPFRNCPGYVQWPFCTKE®PVKXRFKECNKBGUEP XGUVOGP
CRRTQCECRWCETWEKIAONBI VTGP IVIGCPEKPONGUEKRBNQYRKRYNFJIG

ENKOCVG ETKUKU KORTQXKPI NQPI VGTO QWVEQOGU HQT RGQ

)Q TeHACYA VJIEKPFRAIQUXEEBGOIEM Q YE CR K\GERW Q [O 8 A WHGW O C P
TKIVQQW UKMIEKEY.IMNUE PP N K OTTKWMK NGU WD QBWR CEV RPEKGER QT
CTQJVTWE VKPIKPUVRTEEAWNL P FUV T CV GIKGEC PC N N G XIKQONGKPR F
GPXKTQP CRETFOWUINMWIIGEWEGQ FGNGOCRREJGBCP[QHVIGUBQFG KT G
EQPEGUUKIPFCIHNGG]CXBIJRQV G R\KENKUKICVCNJOKGPUVEGRRVCN
UGG MKPEWLW TGEMWRRBNEPKWKEQRUKBGICKPUOBDOGTMBWEBEVKQF
7QF TKX[® VGBI IGH H Q T FEOFDEKW K V L K P QVDBVEE IQ\P[UTKEFERE Q PV TKD®/ V K |
UVTQRKUM TREVYHTKRKIG S WET BAY GIOXEBE\Q YK C N WIGLOW R W DINGEG H K V
CTRTKERFCNWP XGUVDGUFENGUHIIJERRTQEEYGIQGIGEW T T GHPRAR |
(PEQWTCIKPQRGBICTIGUU®RWPGICX®GIWPQKPVGITJVEGO NEXGIN
EQPUKFGTEWEQUEW K O VGP URKICR FJ Q E K¥ K D KINPKK@ X G U VIDGNPR/G H U
DGPEJOCTMU CPF RQTVHQNKQ EQPUVTWEVKQP UKIPCNNKPI G

)Q T m(oritAra, %4 EsC1A VIG XKFGPEBCV CIC[RIGP H @ T 6 G X GONGFRYVH
WTIGPVN[ PB/ERERHTFRASU VO GEV G CWYE&NJHH G E®R W P KWKRSAP V U
FGXGNQRAKRXGUVQIWKE® FQXGTEUR Q PIKDKAER PXIET V)KXBFYKP | U
UWRRQEGUKIRQNKEY GIKGRW TV K EBMNGE KN [K CPENXEWKING W C T F U
VIEEWNCIRNCHHQTFICOG KEP P GCUWTEEE W VKRR V K V WR/EXQ®ICWO G P
EQPVTKD@KYPGE G PIRGANGH W N HK NG K IPWXC F G S WIQAMEU KKIV JKWCP GV C T
DQWPFCTPKGAEJCHGQNQP| VCABQTFTO®XWKYVIPGERUWIGBKVCDKN!
VCTIGQEBETPBEBNGTXECR & DRE UV T W EMWIMON ITEMW KIQNICEZ RN K V|
UQEKEMNYVCDWRRWCMKBYIEGOCPESWHKHIBE CNGERQRPQOABEPJCPEKPI
VIEWPFCQENKQTFTW NRO TV HQMNKMKEW B N KIMKGTW PEBBYIRBPNK E |
KPVGTXGPVKQPU ECP HWPEVKQP CPF DG HTCOGF CU RTGXGPV

TCMERIGVYGE KP FIORZIMEN GVCITACW K I PIKOPV U KP X G U WIKGBRNO CTIK I IV U

CPRNCPGNMQWPFXKTRQQYRVK@PWMWRTGTG S WENXKRIGVEGPEKVK DKNKV
GEQPQOKE TGUKNKGPEG CPF OCTMGV KPVGITKV]
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7 J KWG EVKQQBWAM GECQIBI GQWUEKPENKOEETWAIGARNGCRKRHKPCPEKCNKU
JCBGOGTIGIEETKVEMCANFGTGZGFAOKRGRH GEGCNNGCPEP VT QHWEG U
CPF VJG RWTRQUG QH VIJKU RWDNKECVKQP

8&217(:79$1' 6823(

7JANQDIQW UEPKUGUWT GCEWHFRTGEGEHERWEBE UVKOCVBKENRKGQRNG
N CEOW G S WIIWBU KPIKNEUKPW UERIUETGQPUW CBIXGT NGJICAXH
JOQWUGEKPERP BG +CDKVEV5GCINW RG KKE®Y&' EQWPKIEXTGKUGP
OQXGTRCWGECE®PRHQWUKREIDGEQOG OQTGZRGBURX CWERPEQOGU
'"QTQU\E\[M S$ETQWIGWTQREGEIRQF QNJBRQRWNCREP®PQTG
VICP QRKURQKEEBERN@BQWUEKBIH CPF N K XXGWP H®& W U € B H

(WTQUVCY (WTQUVCI ,P(PINCRHRECNYRET KXNEPVGOP G UG
D[ CP CXGTCIG Q/WGGPDGPF OWUVQ

&NKOEYEGP IKGK PV G P UKHS BBIG U U WK GIGETP G TD K NNQTISTGSWBGER VG O G
YGCVEXTGPORFKUKBEGXGNG&Q TUGPRWIUKPUGEWG WV Q[KPAOP F
ETGCVUNFCPFGFAYW KN EKNPTUECEEWOY QHNQDOKUUKQPQNJIG
INQDEPN\c DW TFGPE CIOM JEQ TWIFG UQ W ZNGCEVK@QWIGKIP UVTWENKQF
QRGTCBRENICF KQPXKTQPBTBPINMCOOG (WTQRGREPKTQPDIGHPE [

&WVVKFG E®KUUKYRGTGEQUGPYRERGUVKOCVGEFHWTQRG
DW K N FPKGFG\B® GT G V T QU@ B\GA/F E N K OIQ\CHNWI3 , ( +QYGXGKIFGPKP |
CHHQTHCRIK KW[E MK®P &KPI[ KP CHHKNKWGIERMF GGRGPRRIQEEEN
GPXKTQPOGPVCN XWNPGTCDKNKV]

+QWUXPE T GUHKENEI 6 G P \OTEY Y KA KQ KB G S WICANEKNVK O @QWP@ J EVT G CV G U
ITQYKRPUVCDRRKYY WYUVGTKEMQ/JICEKP UVKVWNK@RWEEO®QETCVK
UQE K GAMIKGGEST GUUBWN GG K | J \RGMN K@ R BEN P QO EC QWKWK R IT GKWU
KPETGC GRRINUK\GZN TGRENKNYRKGN GOWH GTKO R NEKIR/MEP GMKQ P |
EQORNIEQPQIRE NK\GH BWK ECMWE G TH®E GFKTGOEYGETFECRGIQCVKF
RCTVKEQH@MNAG TCOWEI VIGICFQYCTHUVGORE W VKIXBJP COKE
VJTGCVEPKFGPEG PENIGE O COTKPA B TWKRR W D NKKE VKV \E P KIQ\W G N U
RQNCTKUCVKQP CPF GEQPQOKE XQNCVKNKV]

'GDCVGDQWFRFWUKEXGEQPHGPVNREPFGOQITCRIGEHUWJPBKMRIQNKEKG L
TGIWNOCQTKERPWVTWEHQUMICPI G XQRWDKKXXG U VDIEGRINE O CKIKVKEC
GNGO®BMWPEGHHGEVUHR QPEWP ETKVKEEMNRQO CWPHFGTGZCOXKIF QF KP |
HKPCPEKCNKUCVKQP QH JQWUKPI

2XGVIRCUWY FGECFEBUVKVWRKGBEREN WREP U KHQ\PP ILP UW T C P E ¢
EQORCPKGXG TGECAHWIPEP EUUGEPCIGTOXEGRBEO/ TKNQKQRWMICTU
KPYGUKF G B\GHONHWEP F C O GPN\COIIMB QW URETMQRG T CYIGUT GIREB
CEEGNGBEERAINMWPIGL5(9 (WTQRGXKR UKEDWPK/UVEEFANVCEBPWCN
,PFG)ZV P FT G U K F CAMKIENK\RRDTPQRTGG HTQO  KP VQ KP

15(9 C :KVNKOKRMOWKEREGMRNVGTIG RE/CINEREPFNPIAT GPRNN
HWTVCEEGNGUQXG TP OGPRWNVKRCPETERETGCUKBBIME® QD KNK U (
RTKXEVRBKWMESRTQRE UKPIHQTFCPRK S KWEGK UU KD BEMZ K U DMKRIF
UVQEM

~*7%/( "5 5)& $304430" %



7JKUJKHYY CRFK XEVRBKIME R ZQPHKPAB ETMG VI DOMXK MK KPETGCUKP |
TGUJCREBERBT QX KIPHFXP C PEK@ EXCW UBPT QWI QR GK XC TREQWPVT]
D WKW [ R K ERCTNONY OR i&\W DINB EKQGRQ P R TRIFIGVW NR VG X¥KEBRBGUKIPGF
VQHKEHQTHGENGED® GUN Q¥ C T MIG\P VIK NKV G T XUGLE RONG E VIKW B U

CUQWUKPNKPPKFFNG KFREQOG) XNBHWIP CRE®BIDNGPEGRKVCN
OQFGERQODKRIVPDNKERRQTEPWLPFNCTCPWIXEPEGPVKKE®IKXCVG
HKP CPEKGIDC P MKP UV KV WRK@PEWIQPE C T M GNKWIR W U RA IQ X KUK P

KPXGUGQWIRYKEONN VTCERGF K VE[JTBGW N E\IFQPT Q RWDNWRRQ TV
OGEJCPKUOU VQ RTQVGEV NQPI VGTO CHHQTFCDKNKV[ CPF RW

$ UK P UV K VR\PWKCGIUPDINERMIG CRKFN|[ 1Q WMEREQWUREBTMGAMFGTUVCP Fk
K WKUD R (KEVWU U G PAGAIIAENU G VTBECIVIGES O C K R O KOWQEUE/P C N [V BB@PK G U T U
JQOQIGPEEWC DAY MITEZCOKRNEBKHHEVGERVGWINETUPVJEKUVKPE\
GHH®H@WC[JCXGPCHHQ T FCHRW KV|C K PTG BIKNREK® K | P K H KD&RNWK E C VK ¢
HQT RGQRNG RQNKE[OCMGTU CPF KPXGUVQTU VIJGOUGNXGU

(UE C N CJ\QKWPU WPIC H H Q TTFIEBNKKE Y Y G KIGRICERRAFO W ERXKTQ ETB® V
QP NJ[Q ER COIN N CPMYCV G U KIO\WG\DKIEG G B Q P QORKFEK P C RIE/ICONKNKPY |
JOWUGJQNGXGTDW TF[GPGFU ERIUY TG ZR Q WEN K® GV KXG\E T AU G

G HHGEKRWNG/ Y GFTGFU V C D EEXDKOUDKVP P KUWKTEUWKRPW PR MIES VICPFRQV GP VK C
YGCMGRKFI @/XZTMGQUKPXGURQNKE[OCNPEITAI W N CWIGTWBA GUUW TG
VT CP UNOING Y KP[IUV GO NIGKXMRE N WIFKKUBI@ W U G K@ R 6 D V GEPIBG&KC W N \
TCVGEGBENKWEPO®WDKNK¥WEGIH G| G\G® CPFEQW P VWKKPUR TGIU UWTGO
JOWUKWIRRIPIFKUCUGEDXCPIWJBGVTCPEERKOCVG XWQWRGHEDRE®M
$UVIGUBTG ICEGEGW O WNGHGFTKKIGURPGERKPUWGKO B UERPEGPVTC)
RI[UKEGCMOGYRQUWIRFWNVKOCBRNKHK P CPEKIC\WC CENRDBOPMKP |
KPUWTCPEG CPF ECRKVCN OCTMGVU JGKIJVGPKPI OCETQGEQ

JQTQXGTPOGPRQNKE[O UNIGVE G PIRAKEGPEGOB[QBRWURFRQXKUKQ
CNQPEUKRPCHHQTEREKKKRCN G JGWCNBIBWTIC P URNKCNGEVNERIJGT
RWDSERGPFRPIVDTWUBBIP G KOG IGEEEQOOQFCEERPIECTB EKCN
UGTXKEEN&EOWNYVCEQBMWKRKECD QWD KSKEEQPQORE \$IWJIGCOG
VKOG GT QY KIRJ R 6N Q [(ECNR K\RONEI QW UR BT MB® O R N K\EEXBHEHIG E V OXG P G
VTCFKVKQWKWEQNWECU\QPKPTGPVGIWNCERBPWNFKPMCPFCIFU
KPVTQFWERKYPIQ KP X G U FGERKWE TPTK XOGIRK P C DEBKPEN O CTM WG T P
N Q ERQIN IQD[L G E VBREGT URFCIREFYH K P C P E K CTINGKULUG\BWGWPU QRN V E QIOWE U
VIGTGHDRGKEMNXGTPOGRBGW NPFGUKEFN GFKBKIGECWN)V CKEEBNG
FGOQETCVKECNN[ NGIKVKOCVG JQWUKPI CPF ENKOCVG UVTCVC

PXGUNV®JIC X ECWTO RNEHHQTFRDEMNHWEEGN GO KO RU[UKECN
E N K OEX/REQ U V@ TFGAUG RIGHPG S W C NMWJIK EEJC Pl G ®E EXVP D@ TM G MWD N C V K N K
&QPXGTHRNIONQECQCFGFWEG X® NP G T CPHES R ERBQ G KWRKKIENIXE T U
KORTQXGVGOIGE KN KSPHREETG) V C PFKGUTK URRBFQRRQTVWRNVYGEGHQT
HQWPFCVKQPCN VQ TGURQPUKDNG UVGYCTFUJKR

)Q TN CTK® UV K V MPYKEUPRCONT U K ERVA\RQUTKNVPP E P U Q X G TG & CANHI PF KV J
FKXGTRRANBERKNTEM GTHQTQEBBE G GENWY Q\WWJIG 0GTMERCOKEU
VT C P UKFORE) VG ORI [UV G OTKUMELEC P PRGF K X G T CRICK®FVNV KO CV G
GTQRN@P| VERJDVAQNWQIWM QOCRMCYNG[ *QQBQWUKRITGPIVIGP
EQ O O W P KIWKRERIG EVWP QUDKED ICNPHOM V K | € M & OTTKABVE M KT LE T K WKE C N
NQP| VRQOVIRGNKQT CUREW QJQENGNND GRRIKEQPVEHHQTEECBNG
UW UV C KPODUK® I G T CRHIVIGGT @R K E G R WEAT C \DGNN CEQ EQ ORQP G PV
Q H G U K FKG BV RIQH K GNRINIB/QWK LW & G DIKENIK R G NTKKFGYV C DWNEP | VG T O
XCNWG

$U PQGF I UG DQQM 0 Q4RI %3 QPF 0 GFGIP 3QINQ 7JGQT  ,PXGRI 7JCV0 CWGIU D) -QP / WWMD PRICPF -0 +CYNY OGQK
\ICP  RGIEGPVQH\ G XCTICDRK] B \J G TOWWIP \Q CP IRXGU\QT KU EOMUGF D U WBOCWE TKIM I CVKJ UQD G EQD DRRC\KP QHDGC CPF
JQY OVE] GZRQUIG CP RXGGT J CU\Q \J CVDG\C
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$UUQVYPGORENNQE RQUKY KFRIGR QKN JE C R KO/GIING XIC NBIE KET G

W P K S W86l I/GF) KHP\E G P MRKFAG URV@GYEPW VTTGGONUQX BV TIBICURB U
FQUQ$SUUGNN QECW EEXRGPUKQYPFIXIGP VG TIG P GHMCAVKEWE KIS B J W U
JCXG RCTVKEWGRBOKVKICOVEPI VEROKRDCTMGAQUY GXBRYVIKEP [
KPUVKVXMPYXRUPCREY CTNGIOCRP K P E G P DICXBQP HNK\EN G P E G P \DHIX G U
KPXGUVOGPOVWIQCTW[RKEGCRREEVQFGGYTGZEGBFQTV HKPEPEKC
DGPEJO@QXRIPG VQ VJTIRT KETPIET GUWEREQW TEQKPR GPZ G EW VK X (
V@ TKQ PIOVKIU @GTVOKIFPO[ Y J E\C E Q P HNKKEIY P | G T K/RAUNVCK VOVG/AKFCPVAGNU
CPEUVGYCTODILIGE VIR @G PEJOCTIHQWPRBRUVQIREMREGVTHQTOCPE
VJCW[UV G O C WKFEFOGNTN{ G WVC® U Q E KEANP C V WHCRIK VG K P H QKIPEXGPU V O G P
RTCEVKEGU VJCV HCKN VQ KPVGTPCNKUG GZVGTPCNKVKGU

7 JKRL P C OK&H NRERVQUE P V ®RWN T W ED/NAKIPEFRR/RIQ YH K P C KPEGNW R K G U
IQXGTPOBREGXQNXW@FVHGTIOGPCCKRGPOW UGV BNEYQUETGGRCTCVG
VGCAWTUWE®EJOCWMRGTHQYKYCO QW MKMIFUVGO KRRGEETQUU
ROQTVHQORDKF EWRITG U UNFTGR NN TX® NW Q EC R KVINUE TWERWH G U
ETQYQRWP P Q X EKQUGA E KWR/XE B VERGRPNQ C E XK®WKWIEPN Q¥E C R KAQOWNC T F
TGIGPGTCVKXG KPXGUVOGPVU CNKIPGF YKVJ NQPI VGTO TKUM

' JKNBORTQRIKOCNE QWUKP | TBKIWCENGED WITEEEN V CWPGE QP UV TWE V|
EQORCPETG®@UUGPW¥KOENQINDRGEK P UW H HMHERGEWN Q Ml K PV G TP C !
1Q X G T P (KFPEEGS P \CKPEGPLE N [ IR EON6 QU BAYPY J KB H Q/TKAEIE F T G UVKU G

TKUMUGTGHGSW ETGR IPWYYPNIWIEQORCP[ NG WEKN JKPXGUVOGP
K P UV K VWA GIOQRSUCXE UPKER F C \KPE G P KPESKIP C KB € 8 NRR G E VKIEGU

JWOCIK I JWWCPF PG TIG P GHICAAK BRMEKIE® JEGEQIPYYEP | VGTO
TGVWAGCRGOPTGUKERG®PW P K Y RIED U [ U VB3OS C TCR UG Y P GIWUX G

DGIWPXPEQTROWEW[®VGO EQRGKF G TICR/ENVPEKIP AL P XGUVOGP)
OCPCIGOBPEQXGTP GG PWKP X G UV DASFRE/HC R C&C N K HSOWTIPHIFEN Q [G G U
5G VKT GOGEPEHC N 3 (586C NIHPHE® C ¥GC E JBAVK T BOGPEFOCN 6726 VCTKQ
7GCEJBGRPUKQP 3NCP GRFTMIGVLCHG &QO0OQP 5GVKTGOGPV WP

+QYGXYXKXKIVIOQEMNWONIEAFGTUVQHREFREVIYCJTQWIK KP X G WOWHHIBGENVUKP |
OCTMCGVUNRI UKVKPAFCNCZKK PN IBGGFINCEMUIQWIKEMIGKGRCEVU
CEEW O VCNHCKR/RC RRKRCNT VW FKVEGONNGREBOWE@HAHQTFCWKNIKK[P CD K
KPGSWCNKV[ CPF HKPCPEKCN KPUVCDKNKV[ CTG RQKUGF VQ I

5GEQIPKURRIEV KPRV JG WGP C O KEW U U G PHV/GRPNK G URQNWKE[O CWE T U
TGIWNOUGGMK@Y CDBEQWWE PUVGIPE CHGIWQPF VEBODMREGWTHQTOCPE
<GWQFCJJGWXVIYQTPFHGGFDEERWRGBOCRPQWRFGTUERKIETGN]
KPEQTRQTCVGF KPVQ KPXGUVOGPV FGEKUKQP OCMKPI

SQPHIEWR! UK PO QNGP CTKIG YJGP UWGYCTFUWIIR \GOOU T IPUCPEG GPEQWITI G KO RTQXGF GPXRIGPO GP\CN RGIHJTO CPEG Y J HY
RQIUAMO O CPCl GTU EQPIPWG \Q RTKIIKKIG LI QTV\GTO HPCPEKCNO GVIEU \IGE \Q CUUGYI TY\D NBXGTT! G CPF [ KA O CZKO KICKP

7J QUG WIMEWMICNEGQPVICFHEKPU CPF IPEGP\KG O KICK PO GPWU CTG FGLETIOGE R 5QUGPDGTT ' CPUQ  9CP * CPUDGVG

6GG WWC\EO GPWU CPF TGRQIW D] 1 QI GU %CPM , PXGD GPVO CPCl GO GPV &OMDIPIC 6\C\G 7GCE) GIU 5GRGO GPV6[ WD P F
2P\CTKQ 7GCEIGIU 3GPUKP 3P 1GY <QMB\O\G &QO OGP 5GKRTEO GPV) WPF CU Y GWCU YNMEMCTY. /[ FGPDGTI
CPF 7JG,PXGAD GPV, P\G TOWQP 3 TAIGEV
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7JG7TCUMHQPEBHQT FOPIFMWBEUV CKPQCIWNGPE6+ KW EQNNCD BPBVKXE K
EQPXGPBE/HRGBTGFKUVTRRWVBWIPXGGP UV KWATW® CSKIIJZCP BoWUKPGUL
,+5% CPFTIG6IKHNKVMMIGPVGTPCESRROEBHM GPCPY8)Y CPFVIGQTNF
%GPEJOCPNKRCPEGCUOGODGWCWUVCDNKRIGEFP VQ JEGTQYKPI
TGEQIPKNYEKOMARVUKRICWIBPVGTUQHEWKIPR/ GTNKRMEK UAWGRGPKP I
KPGSWCNKV[ CPF CEEGNGTCVKPI ENKOCVG DTGCMFQYP

7$6+Y CUG UV CDNK@FEA CUET K VICERCAG U RKY&T Q Y KPO N)GK P U VK VW V K
KP XG WWRTWK F G B\GIRIG/NAGT BC D G A\PK O KNGBGY¥ G OC®REOHQWKHHGTGF
KPXGUWVIORRP\Q CEHEBEWURWVEQOGYW JG KGR CEVOP UNOWQE VG OKE
TKUNMQIEQP Q CHEK XG T RIQHK/GMRREQYG ZKU CEEIQW P VE®EKNKP/K U O U
EQWINGE VTGP IVDIPNGKE PTGIE7 C UM HQR 8D W KONLF) CH G X K F GIPEWRP F
EQPXGKXGUVGMGJQKFEBNWKHRMG URQNK E [0 EM BN KEM[CPKUCVKQ
VGPCORRTGUGPYRENKEGPEERE TWWW R RQTE/Q E K®W V C P F CTTKRWLM
HTCOGYQFMKUENQUMIWGKI® W UK P K G U WKGIRWO CTFK | J DN K | CO/FKR P U
RNCPGVCT[ DQWPFCTKGU

$9R87 7+,6 5( 3257

7IJKRWDNK GBS KO R TTWBREB WU B K RUEZ UBKWIR TMRTQ X ICRRGG NKOKP C'
GXKFGPEGCNUGAR QBBRYVIG KPCPEKCNKQWYKBPICRKIHHQTFCDK!
UW UV CKRCDKNVICORK EBWNINGPWTGYKOPRQXGT UQWTEBBI QEWUKPI
RTKOGIMWTQRGGGRQ@T\RMGKP XG UVROGBRIW PU QW UK EIPUVKVWVK
ECRKAWROHWN W GO WG QR VE Q DQ@VRIQ UK VEKB B CVK X GRIVE VW W\ BRIG
F[PCOKEUW IKIPQ CFWDCPKIJZPRNCPGIVCWP FICTTCOGY §RMILUNK I IV N|
UVTQPGORJICQIROHHQTFZDEBNW VY I C K PLOHKNBREJXKEBNCYRE G P QU U

G Z K U WIQFEI KUG/NC P F C(TIXFAKLF G HET®WI B P K VEWFCV BB K UN U GUFG N G E HIQXTG N |
EQORCTCVKXG CPF EQPVGZVWCN TGHGTGPEG

7JGTGRBW®PVGPVKRE QLA EQRKPI
PCVWWEQ GRQUGGME UV CIPNGWVYCPFCTFU
RTGUEURBEKGEKEN O\GHTY TT PP FKXKFW CN
KPXG UV QU GURG EKPKEUWQRRRQ TV WPTK VK G U
RTQXKEGEQORTGJGPUKEBY K VIC/KE BV
CUUG U UOBTPYUWT K U F KEVAKQQGRE N CKQ
TGUQNX® ORMTGZF GK® H G BERM UEP F
ENKORQGI KPUVGEFVEWTRXWEQENCTKH]
OGEJCPKUDNMTHGERF GTGZCOK B G F
QRRQTVWERNMKFEEP WKB[TGZKU\WKPIMGV
RTCEVEERQUNERRTQCHECENIQWGGVKPI
JWOCP TKIJVU QDNKICVKQPU CPF ENKOCVG IQCNU

$UWEJ \J KJ RVDNECUQP UWJ QARF DG WPFGTUVQQF CU C HAPFCKGP KT UADUGSWEPVRJ CUGU
QHYQM TCUGT \JCP C HPCNDN\GRTRV ) VWING 7$6+ YQIM O WENFG GAGPFIRI \IG
CPON UK \Q CFFRIGPCN IWIKIFKEWQPU ECUG UNAFKAU CPF FGGRGT FRGU RP\Q URGEHE
IPXGO GPVO QFGU QY PGTUI IR WIVEWWGU CPF T& WOV TG KOGU CPCIl KU QHU LWGD
NEXGN HPCPEKCN TRIMU CPF HBGFDCEM NQRU CUUGEIO\GE YRI JQAURI  WPCHIDTFCDHY] CPF
ENOC\G VICPURKP HHWIG EQETGOWP QH WCPFCIFU (H RTCEEG CPF FRENUMG
HOOGYQMJ HOT WRXGAMJIU CPF EQORCPKIU CPF GPICIGOGPV YKJ RQ¥E OCMSU
& WOWQIU ERW UQEKG] CPF OCIMBV CE\WQIU \Q VICPUD\G HPFIRI U IP\Q CEEQAP\CDIG
IP\GIQRGICDNG CPF CEMKPCDIG | WECPEG
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7JKWG EVKRPE TKOGBKFJ[KP UV KVEAORKYREBRR CPKEBEGEUKFGBEGRNIWVIC VG
VJG UK\G QH VJKU UJKHV CPF VJG FKHHGTGPV HQTOU KV VCM(

7+( 5,6( ,1 5(6," (17,$/ 5($/ (67$7(
19(670(17

7JGEQPE ®RIVKP CPEKCXKUNDFB QP RQHVIGPRTGBICUBGEQEGPVVGN
FGUETKNYRMEYGWMIBKKEQWUREBTMGQW UKBPETGCUKE ORI CTKN
CUC HKP C REKUIBWY MG TERNCEQ KXBUVKVWKPKGREKXTCZRCPVGEK T
RTGUGKREGWUREITMEYUN F YKFBK P C OEKCKMNE BB CPCI1GOGEEIPKSWG
RNC[ C FGHKPKPI TQNG KP VTCPUHQTOKPI JQWUKPI KPVQ CP K

P UV KV W\PKGRIGE K P C PFER\CKW KGXLC P C IGP FF G R NEXG R KYRING J OQNHH
UJCTGJQUFEN K GPI\GUK® E NOWFBZ VP GORENNQE AWETWRWDREBEUKQP
HWPBEQXG TGEECMHWWP BB FQY O GFPVUIN TETG XGNQRE@ B EREGY KV W VK Q
V J GWN V K QQWEBITR @ QNEUC R IC\PAANG E KAV @ N N Q\EXGQE T QUWEN/C U U G U
VQGGWPI VGOIOK I CYVXKRPNKE ENOWFBCSYP C1GRKT @& P X § UET R KWPC N
NKF&WR GE®ERECRG KXEBWIOHR T K XFOO/M\WK T ® G PNVGC R KMCMNC B V K X G
CPRCUUBRBC | @MKUVYGEW T ICWKGINK P X G U \XEEG& W ECJWN K UVGEN
GUVEWV® R CRKIRG CVVCWXGUVOTGWYYU7USNVIQWIG \CE V QT
UQOGVKIRRGNJEZNGRRG T C\CKIGPWP FC O GRR'CEI NP CYKBIPEIE UV OGP
FGEKUEPPRYPGTWIRVENETTIGEYCEJEOW EKVREBE GIKQYRG TG G
CUUGVU VIGOUGNXGU CTG NQECVGF

7JK®ZRCPKRYB GN VCVUGPC UUBNCLUAWD G GPTKX3PIJBTQHGUUKQPCN
CP FN Q D C N KQUHCRK\QKPY KWPVXKGLP\ODGS I FSAJIGVRIQ N E EQ K K G GAVC X Q\ ETE R V C N
HNQXPRRTQR BPWKINNCVGU RGPUKHWPFETNC TIBQIQ G IC\PHEERQ PUG T X C VK
DWRG T G | W NCE\FKKQPRC NEKKDASNT C IK RAUJ GV KUIQPR G P\GIRS C [V @ Q TNEK S B/RKFF
FKXGTUNM® BUGN CV @IEBQRQ B \C N %[VIG U OQFGERTVHQGRD]
CUUGKCDEGORE®[GORPUEWICPGRTGXCKRKETR T G\VEKRW EMCOP F
HKP C POEOVAANT GENRKBPERQFVHQNKQ OICE K DKGEPE GN V@ C@R TK\G F
HQUIVCBREQOBEF KXG T UKHKEXIBWPEIQW URBIG RPWVUQWIGKERIGTP C
CUUGECPCIGORMGPEJOCTM FEGKXGPOGHKK® € UHW T VRIGTTO C N\KIKGIF
QTKGPVCVKQP CPF GORJCUKUGF TGNCVKXGN[ UJQTV VGTO RG1

3QUV CEQODKPQWONKRRNGTGUFEFKUVTGQWIWRET MR GCYT
PQP G ZKWWRERN\Q V G EVKE® TCKFFG UKRVTER B G\GN V CUGE QORG VK VK
KP X G UWARWSWIG VWJIRIE FKVE QB GNWGP FG ENKPGEN VGOVE TIGF
CUC EQOR G NCWK/RSI T PECWKGBK B OKF E Q 0BT G CTABN C VNKQOGONNI C VEKONRKKWA[ C N
CRR TG E KOCPWK@PV A KX & QUKGIE E G HXO/UPE QWP VEKIGAI 86 *GTOCP |
,TGNQFPHB RCKRP X G UMITMXCP\IRG UV ETETUMGEW V T®@WP C R R\GFE
WPFGTXGNQYRET P P®T VEUI&EJTKUVQRJIGBW CTWKIRPIG6 KR/JGCTN]
UUGXGNCNHE TDE | CRWUWRBIPVCN HOEVZYGFKTGED CWKMPING HC O}
JQOGWE TG R\DT V HIGNHEQTE P V C MYVG TPW KTEEGMU CINKGNNQN N@[E CTW VUMK

) QT GZCO R\G WP\KMI G N\G U \JG ROVQMU QH' WEJ RGPUCP MPFU Y GTG EQPEGPVIC\GE 1R FQO GNE HEZGF IPEQDG TGCNGUC\G
CPF UQOG GSWKKGU 9CP / QP GV CN FQEWO GP\U \J G HARN GXQNWKP QH\J G RTMBUUKQPCUCKP. QH' WEJ RGPUCGP WPFU DW
O HET VICIGEOTKAU WPHONFGF K O CP[ QU GT EQAPVIKGU
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YGVYGGP CPF VIGJCTRAGYNECWPEIGEN VEWPFOTIGVEBKFGP VK
CUUGVEBHTQO VOQ CPF KVMIGL5(9$PPW,GRNGIWPRGUKFGP VK
CNNQE GRKWQJIFQRBETGEUQPD KP VQ KP &JTKUVQRJIGTU
,15(9 C /GCFKRIQ DO Cl®TWEIY N CE M WA/TIPREMHIGGENBE T CPF
$:$ JCXGKPPGEQOGCXKRODGFKEPFQWUKRBNCEMUYQWE KRCTBQT
GZCORNGYYTQO VQ QH VUG G3\U V (RAETV HDBNKEG GP CPF
&JTKUVQRJIGTU

6&%/( $1' &21&(175%$7,21

7JGJECQEBN QDIGNGN VOCG MGRE JB Q T VAK@YWPG NHFKIP X G U VKONBRWY V[T C V G
VJGWGEK Y VET IN QBTG GNV ¥ CEGKCNWEF VT KNNK\IB UKF G P VK
RTQRGOEZNGRR OQMJIKQVTQUVGEWRIIVQP $PGUVKOCVGFKKNKQP
JGNEUKPXGUVDEEW VALY NITRYPGT QEBEW RKEEC U R KO CTK N
KP UV KV WATICERIGNNT %W T O GENCE T 'GV G T O KPIKGPG U K F WP RGN
KPXG UV O GPG/GNEWEEG C N N GPWKEEF K H H G TKGFPEISKIP KWPRECREIQ X G T C 1 G
$NV G T RBAMKOOBIW @ BN N Q DTGN K F G B \GIRIG/NE @ BFXIP X G U \EQGAPNE U
JKIJ CU VTKNNKQP

L PUVKVWPKCRE@EQPVTQNVTKNNBKPDPQOG RTJRBWEEKAYVDA NFYKFG
GPEQORCDQNBAUKF EPVEKIDMNO G TEKICENKVJI JGNFNKUEBY¥KYRE U

PGCTN[EQPEGPWKRVIGFGVTQRQNE@ORPTOGUFNET 1QP N KIUG/GNF

GUVEWGROFCP CIGINGTUCY VT K NNKIQWPGWBFGTP CIGOGHBWY KP

,15(9 D YJKNGGNVEPEG U\OIPRM GTUTIET QCEBIPCIGF VTKNNKCG
*NQDEXNGUVOGHRS/IGTU 0CTNMERQWP E G P VKIEKIREMKEEPR H K TONQ P G

CEEQWOV VTKMWKRQEPUVGEG ,PUVKVWERERBNCNG $NRWGHEIWTGU
EQO D KRG K F PR Q 8 O GNEKQR GYTM{NG T G UK F GRI\CREHK P UV KV W VK Q
QYPGB GNVCEOGCRRHHKGWRE PN WM KO KWPXG UBQTV KP |

VT K NQNHR @Q BKEPNU V KV BVO/RKKMBAINNG (WAGTFQ R & G &N V OO\QAU \E VTKNWEW P
FGRN{KCEGCGNVEWFPEGOPCIGFRTKXESMNWERWYVIGUUGUPCIGORNIG
UICTRGTGUKF ERMKEMUG UVKOCV GFV T KNNXKIRPT. QI N :JKNWBGIKU

CEEQWRIEN[ QKWTQURGUVKOCVGFTKNIBKEFRH QRGN D[E M5 (9
VJG CXGTCIG OCUMU UVCTM IGQITCRJKE XCTKCVKQP

,PUVKVWVYRGH MR ® G GCXKQPEGP\KFRCCGWTDEBPVTBU VJIG
% G TNEIKQWQCEEQWHRQGEFDKNKRQW URP U GGBIHK P U V K VKPHXKGIUPVONT |
TGRTGUGPVENRUGUVKOCVGFKNNE&RIFET QML QW RGCWTDOBTMG VU
IQPFQRONNYK@ZF DKNNKQP YJKBOUVGTFGRTGUGRAWINJIGT
DKNNKQP 3CTEPBKGPPCPVTKIDOO/NNGIV K KN KHKECTRM DKNNKQF
CPF DKNNKQP TGRGEVKXGERIGVIGHEEKVEQORTRGEH N |
QHKPUVKVIWOWQRBINGWBFGTUBQTEPY G/RYJKEKP X G U VOEMKX K V
TGOCKERPEGPWRCWE&P KZ®RIKIJ FGOOBNTQROEKMUETAD QT.QJN
+GTEPXGUVRHIQOGT G GN VCEY QITLC R KRIVKE UW R FERPCOKEU
UGV \KPFFIW UV TP FONTFIKVKRRVYEBPNRGHEM[RCCEXREGZGTUKPRKHKEC
EQPVTQN QXGT CEEGUU CPF FGOCPF

,PUV KV VEZRQRINIGU K F @ B\GNCWO\RE W N VERNFP GMUW TG2PVJIG
GSWHKFKGP X G UW/AQITQNFU U GXT G VKNP F K TXGHETNK[XTCOVGEN V EWER RK UV G F

7JK) HKWIG ECP DG CRRTZIOC\GF D] UADVICEWR!I CP GO C\GF VIHMP 1 QY PGT GEEVRIGE J QAU %AM0 GU\GT GV CN
HQO \IG TON I VIKHGP \QONXC\\G QHI \IDCNTAUEGPICNTGCNGUOG 7QUGKHR 5GP [ IGFIPl CP IORMGE RPEQDG

RIQFVER!  TAUHEGPICNUNGEM QHCRRTQZIO VGl VTGP
1 QG \JCV\I KU TAUEGPNCNSS 0 KJ GO C\GE CU TBCNGUC\G RQTHQNQU \J OV RENVFG JQAURI  CPF \J CV /KU KO RQUUIDIG \Q KEGP\RR \J €

GZCEVXONG CHTGUREGPKCNCUUGW CNIPG - UPEG IPXANQTU FQ PQVTERQIVM GUG UGRCTO\GHI
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5(,7UQTTGCNJV BEVQ®O RCPERBYIGGDVKFBIGECMNGPVITQWIGUKFGP VK
OQTVICIRBIKXTYGN V EGEVP FKTAEBWFKRTCVCRWGEIEBKBEGF KPEQ!
KPUVTWEGBWEHRKPCBEO® UKRRITVHQNKW UG EW T KRVIKQFGWEEW BG U
OQTVICIG DICEBMETFKPVEXGRIFAU G WG/ TW E 8 WT IRQGE) NKPX G T U KEKECW K G
IGQITCRIKPGELE C NEKIRP X G UV ®KWIBY C\NQMTIC[P U CEVBKRWT CV G KHHG T
UK I P K H ICEEQ PNUUECNP V GYZAXIC T K G\RKKQSPW K K B KB [V WITPH KONPG/U 6G I T G G
QH KPXGUVQT EQPVTQN

" JHVSF *OTWIUWUIPCBM * ONFTUNFQU 1BU XBZT JO 3FTIJEFCWBM ) PVTICH . BSLFUT
4PVSDF (BCPS ,PIM

7JQUJICTOR T K XTOH/RN QMW UREIP C I ®FK P UV KV MPXKEURENTRIK B GONFT Q U U
(WTQRBGNCPF CPBYGFGP JCXBJGKIJGUWICTFUKNGTOCR[IG
1GVIGTNGPRL HIMPNCECFRNJG\GESGRWDBICIEBYVYGGP +QNG\CN
,PVIJBPKV.GPIFQ®. QRTKXTRMGEVQD GUN &G NOAKP UVKVW VK
6CXKNNU,P6RCHKFP UV K VINGUKKIFREPNX I ONTGEEMEGAF EC DKNKRQP
C[GCT QP KBRET GTHE G ' 6 EQPVTQNNKPVIEQWRNTGPVCN
OCTMEXTEG\CN ,PE®V T CHPW V K V W/RKFENRINEP NJOCTIKPQ NG
)TCPEBBQNCPFG VG GKITE UW UV QNJEBCVKQBWNHKF D B N®V
CN (XGPYJGTBCVKQPICN €GTAQYKPXGUBQPEGPV TVEKQRT
PGKIJDQWTJQRE TNGESBNGSIA WU Q TV G T & BEVCRNER C WY & F/JQ W TKTU V U
UVWFGPERDCMBJG FGEKUKXTGVMGEYV QUUCRKPWRRGEEGCWPFRTKEG
FIPCOKEQNG\WN ,PX G UKPWG KEINADI Q CF GRRW UK F GPVEK C N
UGIOGPWEIR T K XTOO/FUEN QD W KN F VIOV WEBPWV U KRIBE X CPIIHQTFCD
JOQWUKPI EQ NKXKPI

1QTSDGTKECRKNVEONC RAFQOKREMT QRIGVIG  V TKKIRNT G U K F @B\CKNC N
GUVEYTKRWTQRE DCURGFPUKQYPERRPUWTEPERCEEQWEW W IJIN|
DKNNEKQPEICPQWING ZR Q UWNTIG(KMT QR E QW P V G T RODIQ/W V
DKNN4ODR T.Q JN 2XGT OQHRGPUK@PKHWTQRQPUKUVGRQNYVGF
KPXGWAKPGNVOBFYGGPVITQWIJ RTKOXKECNUGEPCI@TW MGITP

FKTGEWMFKEPWO QTBJCPCNKHP X BBNVK UVGEN V EV® R C P KBRQ PEE N
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,PUVKVWPXGPERRVIPW URETMESYTUQ W CIT KDOWUWGIECRBF/JEQOGUVKE
RCVJ FGRGP PENKQ®RW/N RBIN KP[X G U \KPERYV D NK\E U /RS P W GGK O G U
YGNHRETGX KORB B | WN CWGEIP[H K P C RHETICENG Y @ TGIWEC E V OA EIN WWRIGP |
DCNCPEEYGQPGQYRKE®H P VIGRE G EFK \E[Q P F KR/ARXQGU VQORERRQ/T \OPEK V [
VJG HGCUKDKNKV[ QH NCTIG UECNG CESWKUKVKQPU

7JEKVRIGWEWDGEBOYGBGNGRWIR Q WKEKGRW WA K GARK@PW VG WE VW T C
TGIWNGMETTGY CPWMIV CIQ@H QW U KKIP C P E K CONKIUQIMA QR EQP VG ZV U
5CVJGICPQPUVKEWERPGUGBEZORKEGKNNW UE VICRABY K V WWKOWPEIK G
FKHEBTQUAPVGT CEBX{PGT QTEGWVYE®RPUVGBUCYKPRECUXUGTG
UWHHKEKGPV GORKTKECN GXKFGPEG KU CXCKNCDNG

'G U R KI\CENE N GFOCTVEPI N Q DHK\P C P E K GNRC G NEMERIW J® QP G VRIINKEK G
VICANCXBWUVCK@®EFEYGTGVURT G X KIGW G CCTNEN Y & F G P V K HKNE[RKIECH
FIPCOKHGTECTUGC TGNMJI B Q R W NTOG/IRDKRX VRGN K VNVO/AKFONECTTH K B F

TGCF[ OCFG VGTTCKP HQT DWNM CESWKUKVKQPU CPF TGPVCN

% GTEEKEBORNKKKBWIIN[ QFGUKFTERMK \WPIGCTN[ QMW P KGUWHRTKXCVG
NCPFNEODP®RCPEERXGUER®E ICD QW VS W C N KHIKEPH CQW U KHFJ N®V

CN OCUBTKXCVIQUOMEQOPQEKQWUKPIIJG UGPCDKBRGUW®TU
C E S WKW 8 VIK\RQIBWMT QR G T QK G{P X G IAQPMITQQMW P FQM JGQW UK P Q E M
+QN®\Y N ,PUVKVWYCREGROW EIW QP Q XeKXX KX KETQ WR.3 CPF
+GKOUVEGGRP\CINEG PMCR F UBXRRGT COAKNETK® VG TP CN K QRPGERIC P K G U
YKWVFKXGTUKERGFQNR®GEENWRRQPHPNK G UNVKM®CEMERERTIGILC P M
+QNO GV CN

%TWUKGERVGT YE@FE] QMGUKFEGPRVKIPIGIIOGEQORCTIGBHEQW V
PCVKQPOMNCHEBY CQW UK® P \QGBVR T K XNOO/FREF NQR F K XEQQU@GR C P K G U
CWQRRQVGFWDNREKGHERWQT QWJEVQERMQERGRVCRNQVIGT
) T C P N\GNZK\P .CJCPGCN +QYGXEBTPGTHIKRINTCIOGPVGRH
WP K&WTUGGNF[UOCNEPFNQYFKOP Y QHKREGNNICPINCTIG UNECAFANQTF!
TGRTGRBRYVKATCEDKQRD CTMGM KNNGWZ OCKIPDWINMESWKUKVK
FKHHISENYNGUWBNEKK\C\COQTECUEGRC K GTQU P UV K VB/BAKKBRON
EQORCYRBWIGT NP ENE X G N QNRKGNEG PCPTE O O Q DIEQIP V KP@/TR CRET I G
UECNGPWROKLGENWKBYVGTP HWKREIPEM GNIECFUG | &Q H K P K-O®MG
,PXGIPENWUKEPETGCUOEN KGHEPE W QRPHE UG |OGRWIECIEQ NKXKPI
UV W FIEPWU KRS P KQW U ICARID C T MUGME KW URWIE Y J E K O KIMAGRFRM[C T 1 G
CRCTVOGPV DNQEMU +QNO GV CN

2YPGIU IR QHTGP\CNWPRU TGO GIRU QXGTY J QDRI NI 1P \JG JCPFU QHUO CWCPF O UK GF IPFRUEWCNICPFIQTFU QHHRFRHEVCNY
QYPGF TGP\CNU CTG J G D] NCPFINQTFU YR QPG \Q HXG WPRL CPF ICTI G UECIE NPFINDIFU QY PRI OQIGMICP QT WPKW TGRTGUGPVIWY
Q- G EQIRQIO\G WGEM
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/IQPF@®RA G U CRVUTGK ZEBEPWTGY G&KVI QHQWU G JRAFFKB KV YGE
RTKXTWGEKWGEVIQE QW FCEPKEN) W U B U Q E KQWKUKPPQ N®C N 7JG
EKVM[CUDGEQ®G®.U RTKIOW DHQJIQW U KIKIP C P E K C NIKIN@PKIQ/FK V W V K
KPXGUVWC®P\CFKVEQPEGRYJFE QG P G TTRKEMWY CXAY T 8 C F\G E CF.IG
TGUKFGRBENQWGEQORSRCPFKAIQPYKGRPNGVIE QRAGGNVERG
KP UV KVRYKOHEWNK QUE VQPF  KP +QN®\C N $NCMGUQP
PKIJVCPM ,PUVKV\EERGRINNGZR C P FIR PUO/ W FIRRWU K\PIBW TR QU G
DW KN W FGEPE/Q O O Q AD/K\BP™® KN F VEQ TNEHR/R EIC T® O GEIJICPPGNNKF
ECRRMCRW(J7URGPUKQMRM DUKFR € RREGXETSMEH KT OTV V *CDQT
.QJN +QNG\ N &WUJOCPCMGHKGNF5Q D\GU ,P/IQPFQP
RTKXCVG RTQXKFGTU PQY EQPVTQN QH DGFU KP CFWNV UQE

%[EQPVTRRYYPGT QTE@PVGEWHGUS$SVIGRWPFOKNCPRRQTVWRKIVK C
KPUVKVWURKWONG OGTIGR TBGNGE VKGN WF QOKP M[WP CNN UECH
JQOGQYPGTUIKRPFQHQWUGJQWEBREEWRI[GKTSNKENG | CENJG
ROWBKXKENWTDGEPFUV®OCHQUVETGFOGRVTERRVGR GIO/QCPQWGN
BKPEG $VIGPUCVVTAEQGRFAVGTP ECREMCNY K E WNEETNK N [
QHH ICP&WP U V K VKRPXKEUPYVIND WNIQR T Q R R TKEGRG X B KR C T MHERTQ P
RGTHQ N@QICEEIBRPEGPMK¥®EEQ N FEPLRCT Q | TC QB E GTTKWPK FE® BP (8

RWTEJOUK®PVKPQREDVYRXGT +Q N®C N OKNERMGYEUGK P U

QYPGT QTKGPVGF YKVJ CDQWYV QH JQWUGJQNFU QYPKPI VJ
+Q N®C N ,PTGEGPV

FGECFIQUVURPNKEYCNGU

HQNNQYEGHCFKERGNVJQH
PGQNKDGTCNKUE@RQRPKPI
EQPVKPWGEPEGPVKXBQT
JQOGQYPGTYUKKEIWNMNG PV
NKDGTCNKBCTRIBXCVKUCVKQP
QHRWDBB®WUKBTQWKIJV VQ
DWYEJGOGRNJBKVIFTEHN CN
UVCVIBWPFKEPF RTQFWEVKQP

TGURQPUKBKNKPWGUKQPCN
IQXGTPOGPVU &QRRQNC

19(670 (17 $3352$&+(6 9( +,& (6

ILGayO | COQRIO y® I O I"OQuc |

(WTQRGCP DEGHWN RTEK XGSWKWPBOXGZRCPAGRKKRIIGURQPQ G
KP UV K VRGWKEPFCKRNKPT B C F\G ECFG T QW P¥ T K NANCKOQPTQ J N
3TKXEVGETGSKPFKEEFGFN[HWPEBVKR® TQREGBKF G B\GHONDY G
YKVITQWPF FGFKE QMR RI[QW U ICRIFO C P [Q V J GETQO D K FKKIPK V J
EQOOG THKOMAD QTQJIN YWPRCW P BIXTK UGWPG CEKNEDG U
KPVGTTQWPRD[EFGN Q IHKWY C EEKCORKEJ B CP F G OKBOIQ ¥ Q O K EKKM 5686
QB. VIQWIGTOGFPHTGPHIWPEUGN W I P K H KIKMND OBW PR Q E /R
UKPINGSTM GV US. *GTOCPYCNICPEGVIGTNOBPBN TUGMENVK EQWP V'
RCP (WTQRGCP UVTCVGIKGUU TTBMWGHE VKPP G/IRECYVEBPQNKUCVKQ

,PXANQIU UAE] CU 3TQFGC CPF * Q¥GP +QIK QP J CXG CESWKGE CPF TGPQXC\GE GP\RIG DWAFIRI U YRJ 3TQEGC U W KVAQD C FQD G
5(,7 \Q DRI EQPVIQWEF D[ | NIDCNRIKKC\G GSVK] WPFGIUEQTR! \J G VICPUPCKPCNPCWMG QHVI GUG HQY U YJIE) \JQAIJ UERO QFGN
UK PO\ G GCTYI UNCI GU QHUK PRIECPVJ QAR HRCPEKCMUIC\KP o $\J GPU

*CDQT . QIN U ECNBAFCQP QP \J G DOUKJ QH( WIQRGCP &GPVTCNYACPM (&% FCO\C HOT TAECNGUC\G WPFU IR I G ( WIQ CTGC
+QYGXGT G QHIEICNWC\KANEU UNE] CU G ( &% ' C\CY CTGI QAUG QT ( WIUWCV FQ PQV RTQXEG C DIGCMFQY P QH TAUKEGPAICNJ QALK
CULGW IR RUKINKCPCNRQTUVNQU
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5(,7TCTRWDNKENEQODRE®KGMW EPP CPCIMG UKFG® WUEPMHH GNTKPW K F
GZRQUMNOK®E® UV KV WRKQWPELDK IK PFAONNIN B RGB 6 CIF &CPCHEQ,7WLTG
KPEGPVENXKUWRNEYQDGCYWQATRIW X\WKEF XCPVKBZEJCRIEKUVTKDO WYV K
JKIRGTEGRMCREQOWK XKRGHRKERRNIQZKBCVGN[CPPCKPVCEKPKP I
JKIRGTEGPRYVEU® KWW GNVCMBWIIN[ $URWDNKKEWGFKENGUC T G
RCTVKEGWMVAOTNEXKRXYE KVKRIPAXQQURGET VKPS WEEN GZRQ UIWITEGU KF G P VK
TGCN GUVCVG VITQWIJ ECRKVCN OCTMGVU

5(,7UCXBG E QORQ O K PICFPIN K VIPWGIPRINGRERE TRC QW JIEGGNVCVG
UVTCVOHKGQNJGCTIGQVSDOGTKERPV K VRPXGUPOINTU QNJGBCTIGUV
IN Q IK®N V K VRAPKGIPVEIT WNEKKECIN V G P 6 K P B GGKPTV T Q F KRBV K QRIS
VIGKF B(,7UVTW E YOXRBST) N K HIETTCMBEG IKOEDQT QJN P
BRCKWPIG(,70QF GINP Q YC(PU6 2 &, 0, LB Q E K G FERRBSKIO G\ V K \ CFRGS RIX QUPU K
,POQDKNKQIFKZCDNKPUJAP RKDGTERKUBGFG E FLWIG PAGUTGEC F G Q
GCWXUVEBWKTGIDIGQRFONBEEQRGNKIEDNGORIEJQTOEP K OMYO FKP |
RGTKBEWGPWRIKYRGBRRGIDGP GHIHOG CT E Q ORAGO/FEVERERUI RQ T C V.
KPEQOBRECRKZERIC ZRPXKAGIBEKUVTEINVECE Y QH GPKEEQQOG
UJCTGJQBKGRWNECZ RTK X IENIGAGEAKEINU G Y LBMEIU GTOCP [ 5(,7CPF
)TCPEG,,& BQ&KF ,PXG DGRMD® QDKARE TGP CDNRPUU DECTEIGVC N
HNQKFWGQUKFBFQRGICTM G2&, 0,RIQCEEQWEMWIIN[QBNMUKFGP VK
CPF QH EQOOGTEKCN RTQRGTV[ OCTMGV VTICPUCEVKQPU KP

7JG U/ EKPEGPYBXGUF&(,7WKIJEYV VT CEQNXIRPN \QPVBARMKKG LOARTILG
FGHMWNW ENGNTRC I KNROTIG REQNRG DV [V HRNK@TUG H WEPRA K O CTUK N |
XGIJKEBNG®CQYRVKOKUCVR®EEUC |GPW KPVED KR E G UVOGEKERG P K U J
62&,0,KUNNW VU YREPGO KB URKMIKKTUWY \GEVRMUD N K EWTKGFE @ K R 0 KWVKGVF]
OQTMGICP QMWJICTIEGNHRCTGPEQPVTONNKERRKE PN[TQWPFCXCKNCDN
HQT VICFKPI *CDQT .QJN

IS tiy@ | »Eky.® °Q juok

7TJGFGENKPWG/CVG RTWXKEGW URKBIT QVWIDKXCV ICWPEVEWVRIPGPEJOG PV
QRGPGXGCGPW@E@KVHBMNHCTVKCNNRRPKRFIEGMNCICREEKERHHQTFCD|
JOWUKRKHEKIKPETGCUGRPUNRBEPKPXGUWEP R ABKICNAGDTROR FGNU
EJCTIGQFGTCU/RRE I GFD C T MNSBVXBDWBRW U JK QPGBWIK FKVEET G COIT
CEEGUINI G RRVDNEKEFD G VM KHF C PEEKPH K MIKWEIUN Q YIGPTV GTGW&IK N G
UWEIJTTCPIGEERY/QD K RK K BCC/FRKMTMNWUKPGMD GNQE T MIGCW\G] G [

Q H VRETK Q THKKVAKOLRGKKIDANP C | G OGRPPH P X G U VIGSG/PNIP®&TZ R CP WKIBIW R R N |
CXCKNCDNG VQ VIJG NQYGUYV KPEQOG JQWUGJQNFU

P VJG 8. UQEKCN KORCEV HKPCPEG KNNWUVTCVGU VJG UECN
& C R KU\OGONT MUEKM K®P C N [&HOUKY ¢ JOM @ Q KON VB QEKENGUVDGEeEUGF
e DKNKRQP YK\CITQWRHREJCPPGWN®MWQJERERHHQTFCWN &WIPF U

CPRVIBGIKKWPEG KAKPCN UGONQP I DICPBIGPFKRKIUGRTG CEBWPUH QN F
KPE T GK@UREX G U VXIDAPV/Q B BIK \OVNT®) CBFGECFG GRGREBR Q@& TKXCV G
ECRKAACNR TQ X KU QPRERHHQ TFCWNEPPO CTMEEN GWIKEHWCHTQ O

T G N K Q FCECPNQ CENIQWPGY OTB Q TRK X G T GE B KIGURYRETOQ FVEPWRWP X G UV O G F
XGJKENGU

) KWIGU CTG DCUGF QP RWDNYE RCPU CPF UQXGTGK P Y GCNJ- PFU \J CVIRXGUV CVINBCWV HI GI\QCN$8 0 K TGBCNGNC\G CPF IoXAJ
e 5(,7UCURCIVCHI G TACNGUMC\G TC GT\J CP GSVWRKGU  CNQEC\KQP
YEOXGT 6 QCEIG] &CRRCN
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" JGPTGURQPHEGRNQ KFPRJVKVWRXQPEXSRNMGC] ETWEKEINEHKPCPEKP |
TGUQWTE GI@DKHRIE Kk @/BAKP OPR T CCYNF G FW RNICHER) P X G TUKREV TQHKV\
VIGZKUVUNRIEGYKYHVGRUNWGC NWKCHHQTEEEENIGFRVRRICEGRPBG PV
KPETG GUWKR) FKGIFD&QPK PUWKIIT QWIRPGEGBGODNBREQPUVTWEKHK QP
UGEVK@RKGKUOMRPRRRQTVVERWVNMBWUEKE VG T NFHKKROMGPRJ K/Q B K | WWQ

CFGSWCVG JQWUKPI GPXKTQPOGPVCN QWVEQOGU CPF IQXGTI

$)) 25" $%/,7< T+( 5,*+772 $' (48%$7(
+286,1%

+QWUKRE JWOCPKIJVGEQIPMWPER TGP KX G TAENC T QHKWYO CPK 1 JV U
DKPFEPVTGCCZR&UGP K VI KQWU V C KBXBMN® RQERSIP KX GCBHEG U U
V@ FGSWOQWUKEKIPENVEO®RPMIG 6W UV C KBXIBN® RAEMNG *U 81
+CDKWCRCPFOQTIG PG T GNNW N H KNONR G@ N Q MKPHFGRI@APC BWYG C N 'V J
GFWECY&QRWYRBR® X G TTENIP QUEEW ERFKIPV G TP GI\CKQRXGN P OBP//A
VJ@® D N K | \QRAQPT C PAMIGTK | M F G S WIRWGEU KPR FT G GNU V KWP & G UMIXTG
TGURQP UK BRNIRWKERI) W UKRY VKRG T V HQINKHOQUT BGEMNGEE GUUKD N
FGEGPRAWUVCKRPEBHNIGHY 7JKUGEVERE®N[UGYKP UV KV KPYKEUP\CT
KORCEV CEEGUU VQ JQWUKPI VITQWIJ HOQOWT FKOGPUKQPU

" O03% HF-*5:

+QWUKRIHHQTFCORGWUG JBGBD V CHRRO CKP WPKPGIQPI VGTO
CFGSWOWAXRYJQRGPRK®WEQR QW UEK® UWILWVN GJTW P C VG
OGGV QVJGT GUUGPVKCN NKXKPI PGGFU

4645" * [ " #*-*5:

+QWUKRUWUVCKPODORKR®GG\VRIUGUGRWUKRKIGRUKN&G OCKP

GPXKTQP OTRWRQIMNGEDR QO KKCRINE Q E KICREN VOXKXIGE Q P |
VGTO

) " H*S" #F - x5!

+ QW UKFIG EGPP/E CD KV DARGR T Q X KIRIGHIES C N \CHFK | P K BUKXK P |
E Q P F K \KKPERMWCHHGRS WUROEDE UKE T X KCEPARUT Q V GHE VE&RQ PU KER
GPXKTQPOGPVCN JCTO

4&8$63*5: 0' 5& 63&

+QWUKPI KU UGEWTG YJGP FYGNNGTU CTG HTGG HTQO

/ MR CHIDTFCDR] \Q C URGEKIE FPEQD G \J TG Q¥ J GYRU RQWE[ CFXCPEG QP CHIIFCDHW] ) QT PUCPEG I G , P\GIPC\KPCNS PKP Q
7GPCPWJ ,87 CFXQEC\GU P UG (8 HOT JQARI EQUW \Q DG C OCZIOWD (H QHVI G J QAUGI QF FRRQUCDIG IPEQD G + QY GXGT \C
GPUNIG J QALWR!  KJ CHIDTFCDIG HDT CNPEQD G | TMRU J GONI[ IPEQD G O RGU O WWVDG RENIFGF 1R JQAURI GEQU LB U
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7JGHKP CP E K CQIHI Q O/\UKQPEPE WCTNUQ P | UBFRJ Q O G VKKPGEU R QPQ@VJIG T
UVTWENVVKKGMWE CHHQ T FRUMKEQWP[V GZPUG U/CID BT G UR Q PRERPKUVKP |
UECTEKAMGRRKPRIT TMEBYETIG IWNEVPUV TCRMDIWREGTKPXGOXGGP
CNTGIGHGTAWGEERN|[ FEOCRE RERTUQXKFWED PERP &G U VHIBE® X G N
UWUVCKPWRNRGEIP QNI REINGTKENQO ECUGKP XGUNQRI QFWEG
KPXGU\RT®FVZEPEW TCVEJREBIG/NE NNGXEWYUBPGCUBWGFWEIGKUUKQP |
CPFGURYBHHQTFUOREMYKRITQFWEBGRROKKERGHEEID O OWPKVKC
,PUVKVWAORKECHK OR T @HAH Q TFCBRINKWYCDKMKRCPEPERIQOGU
EQPXGTURBWPRITCHGG TKIUTQYKEXKF GWPIIGPK P E T GKORUGW U KKRMR R N [
T G U VKRRQUU KNGKUXGCRGIE TG KB Q W U R P K EDBVWXI G K Bl K \E\ONP® G FQUPWIG
OCIPKVWFIETG 0QPBGHR | 6Q 0 GV W RKEGTWYI WU QR EICVPK BQY J C\P
CFFKVKQRBRWUKFRQEQGWR Q YBIW BGKBDEUTQWPF VQ OWNJGTKP

,PRTCE\VXKEBQP XG P KIRQ N &NIDWKIDPEINC V ECKIBQ E WWEEBG ZRCPFKP |
UWRRWPQTGPCESWKERPUQNKEENIGPR T KEXKKPU V& WIU KRIQ BIZ P [
KPXGUVENRE FGNQE CONEKRIEGET K XBPTB[ UJC TG J KNFRIGTT CWKORELE C N
JQWUKPI PGGFU

SNVIQWIWURETMGE O CKKFRI G T GIR\ENINGIC XBGE QRBETGCKRANW G P E (
D[IN Q EECNR KOWQONG O GYPRARIC TH G R K\PENQUHWIALFU Q E K @ V& KW BEK E G U
CPETGCYXBVGTP OYRBPTUN KR CVKIQENMNGWRREN Q DHK\P C FEF K@ KE P

C D W P FIGIR\INKNS WEKE K R EXKED O G UHWKKPEC FERGNW N:G K K\GIFG V T G RIN J
VIRIG N CV KRG KRXE K TE® EE T EQUN P VIRBUWO QF G T BWAFTTAGEGP V
[GCTOUD CETQRTWFGIRWNKETINUMPN N @ K YK & GGl H GIEMUURF K EGO CK P
KPETGCGERIW®BGCOIBGI Q&M g EWJ TN C EG R K\NNGISYRUF K P C EEJKIGN/
RTKEG6QHHOCPP (XGNRJGMTCOGUW QEKQNKGEPVRMRZOGECHKPVGPUKH
CHHQTFRIDKWNKMFGCMGRESKPRYVY CGQE/CNGUPBEQWUEOUVIQWIJ
GPVTQWWXGUECUGYW FKTGQUM FTRFG T CRHQPF QIR X GENRNCEEGBW V
KPETGCURREGVGTK QUM QMQAERIPFKV KQR LQ | &JTKUVQRJGTU
-CPQUEJMC GV CN JKGNFU 8HHGT

7J&XPHR®Y UV K VEOC/RHKRMPEEMND EIQW URETMEZBE TG CVE OMIGCRHTQIIK
NQEGNKFGPRNOCNN KERGGWUMK VWP XGPORERKECHNME@IGXGTCIG
ECUFCVCPR/RGEGR ESWKTGRGTNKIORIGRTKXKREGEMFKUVTEIUGF
VKOG UGRURPKXEVWEBWH QTG E N QU\WIVEESUNTKCTRER E G E WVKRYR HT QP V
RC[OGERETEGCEEGUWKDXREGT QEENRKG TUIDGNGY Q RIBPFUKB TU
R C TV K E WOOIEH K X GHKIREC PE\W MEKRN \VJGWVQ [RCOQ TV | 6 KP C PEKP |
U G E WRTTAQ R G TWKIGWE Q WPPTWKEFRIG P RWTEJCQWK PG T EIQUUR CTCQOG U
KP UV K VKPKEUBSOME WVYGKEN NKRC [C R TG O KGWPEE C R W V B R F K X B WG NU
TGHNGEVKPI VIGKT UECNG NQYGT EQUV QH ECRKVCN CPF GZI

$P CCTNl UWAF[ K MG 86 EQPHIO G- W GUG F[ PCOKU GORKKECN 0 KU 0 QW) CPF =CTVWUMG
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P X G UDVBYTKDCKE/RK PE T G OGRK/ICISE KGR \) EOONT M BPEC U KBIW URPKE G U
HQEZVGPRGFKQEUNIECFGOXW FKKRE UG 6 F Q E W O PRAE GG AW Q QPU
KPXGUEPVTEVGEE QW U IORITMBRGU VW H K P ¥ UCY KPETGICRHBXGUVQ"
RWTE JKWGSEG P UDWQIEW U U Q E EWE F TK K& QW RG K EESNNGE N
$PQVIGVWHKPFIUCBGVYGGP VQ QPGWVCPFEGRKCYKIQB T
RW TE J OGP V K VRAPKGIRGERQ JKIJGOQWURPKIHE@YMOTUGGFKCP
JQW WG \WRIT K EGQY KWPK | P K H KHEOQPAMBORP EQ O GTTKA € N 7JKWCOG
UV WEN BIG PFIK\P U V K VIPWKEBVCNE J EB G B T Q R Q TRUKROGEW G WYRIX E G
VKETGTO® P GV C P FRGHK GPKETRK@EWNE[ KPCKUQW URPKIEQ Y B J
UKIPKHRKRIRNGNEKPIQ T FFC@IKN KV WKGTBE P Q VUG WHK PEICIVG VY G G P
CPF NCTTG GNVRQG VKPXEJVGFWEGW URIRQTFCDKNKM NN KF
RTQRGRWREUCWGEEVRGTEGPNKOGT MARTKECGQVY@IGVIRGTEGP VKN
7Q0C ZKOKGOIVUGEQPEGP\WKRYQPGKIIDQW THW DEIRFEAHQTFCDK
HONQYGT KPEWO G IDNGEMWKPWIQO XK JIQUEGCG| 7J@ VWGENUQ
HQWWPFRITKIEBETGCUGHWGEIREG UM F X G UV®UT @NRST Q R G MKR@NIC T 1 G
PWODGT QH RTQRGTVKGU QP VJG OCTMGY DGKPI UQNF DGVYG(

,PVJGS CPCN[URRMMURRITMBEGVYGGPCPF VIGWTQR&GPVIECRM
JCUHQWPFCRPUVKVWRXQEBENKKRAM[GW T Q\QIFOGKIPG GB G GRK P W®F
UW UV CKPPESTFG KRB QW BRG K EGUD W RMW TEJ DY CTKE MEUFTKW&E GOCPF
(WTQR&GPVHCRM ,PCTGEKMVXKIXPUVKYVKWPKDPCMOGRFCTFKVKQF
EQPPGHDQRIGQGKPE QCBREQWREK FGIC M GPAMKIRIWUKBIBHHQTFCD
HQMGUKFGRBR T K DGE QO Q TSP HN W B FLETGFC A & EGP®IC TMFGR COKE U
VIJCP D[ NQECN GEQPQOKE EQPFKVKQPU

7JGTGPOR HKKBVTQDYEGKY] TGHGWUGKHHGDGREGBRFQRGTV][ |
EWTTDCPNWEBKVRQ VG BKKIIXNCNWTGQEPKP X G UNWMKBI QBERRQTVWPKYEG
YIJGPKUKPXWUNBFQRGEURGWGFGXGYWRGFCVER OO COWEIKIJGT
TGPYXBEGPVKRKGKRMWYPFGTXOMQUERIG ZV TIHEWWTPMRTQEGQGHVGP
GTQFGU VGPCPV RTQVGEVKQPU CPF HWGNU IGPVTKHKECVKQP

BKPE@GCTN[U KPUVKVIQMQBRINCV GCKG&PETGC UKRHIGEHTQO
VT CF K ORQFBEBIP VO BIFG U CINGG Q X COFKIOPPE TG OGERE BTG CQ QT G
CIITG U UKXREGNUCRTK Q TWKKGK O ¥ B &€ N WO K X K F GTRIBWIGP EN W F G
UW UV CKEPRWM&KPHNCESEPHEGEZNW C\VKQRWG XGTOGEW ERE RP
OCKPVGPEREGECEPB[TQWWVQOCPRYEPFCTFRCOVR@FGTPKUCV |
EQU@BWGPCRQUVUVTIGH\P ETG GIRFVI Gl WBIZAR N Q KYIBIGKQB PV UGV VK
OGEJCPKUOU +QNO GV CN

7JQAVTCVOHNGOKREPNVKMECEMKNGRNEY QRRD TWW EKGRPEKERNQU G
TGPWYRECPE COIET QIBI TKVDFHAKGORW T UGN V K TYTGGTIPNK WGR C X 8 | [
ECNDNWKWHKA GKYSHYVGT KUGECOGECTIGYN®@HMQTGENRPGIRS HCOH
JQOXWJI86 RWTEJOUIKPWPF WP KAIT Q W YAUN D U K,PRKEKME @ OQRP F
TGPOXWVKEBIQKIJGGPWRUITKUVQRJIG PAUW KNG RAIKIW EE GANCEMUVQF
NCWPERABEEMBVQRGTVPUNTQREI3(KP VY CTI(GWTQRGCFMGVU
YKVJ JKIJ TGPVCN FGOCPF CPF WPFGTKPXGUVGF JQWUKPI UVQ

P%GTMHNREEMCESQWE®GEA N[ WPIOBTQUWWKNBKPIUECRKYONKUKF
NOQRTKEGPEUWTKE GPVGRNCPP6VQEMJIQMOMGQKMRITTPGIEQ NCVGT
+GODIM®CDNGETREK MK | KFIK N NRQPT C G CYBKIN B QRGP J &ING P
VCTIGRGEDNJKPVCRKEBEBY EQPYNJWN KFEH K G CK/IT TIGRVR N RHV U
&JTKUVQRJIGT,P6RCKPIGTGNCEMKWQPEBI®GEQPF NIKCPGWEVR
TGPWEMKANUW T CVEIKGW VG OCYKEMGWPGFRPYV G EXNR QYA UMMK V
JKIJGGVWTECRQUEGW ® 7JG WP ENRKUK P X G\ORT G PVNGPE PG U
NGCN® FFEPKVPETG EQEY T CENNENCKF E[ | G&GKE \GBQWNP GO T D N C
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C E V KDQUUWG J NRAKUNGSFC Y G UTGS RN Y RGDBW EIK I J GG PFKURNEBRPIVG T O
VGPCENBTQFEODOWERVEUKBDPQWIGEGPV@ZNCEMUYRR GQIHED

T G K P H QETAE\GTK HIX[E G \RRI@EXWP K P E Q 0 B F\GKPYIE C N \QIKEBW RCPF UK X K P |
WR TGPVU 5GGF

+KIJGTPVUTGEEMMUQN GMICQPGN ICEEQOR OAKEFCVGIRBRIFGTOKPC
UGEWQONGP\VPECWBIGU RBNDGEP 8V EC W JIQWPI UK I TEP X G BV QU GPLE G

NKPMQPETGGYE&EVRIQPRINCEGPB® Y G N G U U PEGRIGKEP X G U VHO/GPRU

TGRNOEPRW JEQRCWQB XKEWQPW %GVYGGPCPF KPXGUVOGP
HW PHFKON @F QM Q \BGXK E WKKQYBKPT EGNQB C FGBW U $ETQHEKNKGU
VGPCIREBXKE VKRPYXKEWPPEANGEY EDEREQPBTEOEGYIUGWURNCEC
XWNPGTCDNG JQWUGJQNFU CPF YGCMGP EQOOWPKV[ UVCDKNK

P *TGGEBVTQPWEBSFTEWNGEW T K VKEIG\OREQ F G NONFG\FCINA Q P
RGTHQ NGKERI C O G W@V P UH G KN NKIGPW P FQ B CP MIC K Q C R@ YK U J
BRGEXWNROQG GKE KBUWJ KW UWGRP NEP VG TP &PKGREHNRICOT WRCN G
IWCTCPVEGBIE®EJGQGNRIEGP EN GWR/ JGIKCNCPEGGNUCRUGXGTG
UQEEQRUGSWBOEGUTQYVWE VI CPUHBPPKPG THQOPW R G T X KEGWTU
GPJCPBEHQTEBQEBBVUGEJG B G E K NEWIO/RE T KEW® GWEVKBOP U
HQT G E NRJIWDVE GG FKHA PK H KIEB&R Y\WG\P KK OME X K E VAKRAPKIU R N C EMEQ@TG P \
JOWUGJIGRRUJIN] NQCRKPENWEK®WPF RTKOCGUKFGREGG
GZRQW@QVGRBPKHINTE GEBREPWH[0CTEJ OQTWICP RTQRGTV]
CWEVEQRUW T GILE GRRQ U VEHFVIIFH G BYRBIT Q E HCEKPEQOGQW QP |

V G THX P C FEKYN-SQUNBY N $ UGE QRPFC WBZ R C P¥ GHEP E G P AKINGR
RGTHQ TNOK®RC N GIW T VRITECTY KKPRK P X G LHWWQPTRF UK NE& C E G T DECHHK® T F C D K
RTGUUWTGU

,PTGEGBETWIGUGTCVGEOKBD B GPPETGCGREING B IR VG P UKHKEWIG
FGRNQ[Q®AVIKVGEJIPQNIPIKGYC F TKXREP G OGRMW GOKPEGENQDCN
)K P C P BRKT&NKKRIU V K V W R XAREKCAV J 86 CPRWTQRGXGCTPGURTGERGTV]
VGEJPQNRIRRVAEERMKFCVZCQWECNGW UKRRITVHOQRNRQ®RWY K OTMGWE T P U
TGUJCRKMQTFZCORERVIJCBRTKXCENKPNC VHIPTRIQRTK GES WK UK VK
GPIKP GBCDWGTK® X G UW® WY E Q OKRPGKE RMMWETUU G GPR/ JB6 YIG TG
KPXGWRAMTEIJCUGEHQOGURB CTN] YIJKKNBWTQREBUNK VTGP QKRG .
DWKNF FGXGRYRZEHQRVEP KN)CWNEZRCEETMIGED/T GG TG VG

.CV\ $NIQTKYEPKEU G YWKEDVWEIS G C N 3LCEBT CYCP VK CEW K@ P
VIB6 86'GRCTVAHMMIVKEG CPWGPCPYWRRGTOCEPNJIB. JCXG
TCKUBEPEG DXGAWV QO O\G®RPETG CPEGZENW U KUIERAGTIPKIFQRG TV |
VGEJPQNRJIQRVEERIRQYGTWVQOREBFN QEFQUUQMBG | KQPUKPKIKVCN
TGEWNNGEBRQ@RQTVOROTV JO®EIPQNQRREAINGBYT{® CPCDIE UV
ROTVHRMENFEID IGTU )KGNFU :JKNBVTQRIGARAWY VG EWPEGPE TCN
'CVBTQVGBGKWR OCRVKIMEGBGCHGIWICWEFES KM QWU 86 CPEWTQRG
VJG UGG E JP Q NIQCEE MKKPHCS/EQPTE G PV TIIORAKE@RM N CYREFZV GP BREX G
JCTXGUWDKHRIERYJQMEW CPYPUGBYRQUEKBPV ® DR TKX OH[G C E LR
FKUETKOKPCVQT[ RTQHKNKPI :JKVVCMGT OE(NTQ[ 9GTIG
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7JGURIPCOKETUB QM KOKW@ETEQ TRQNCPENDRWEN UZZVGPE OCNNGT
KPUVKV\WVFRPCHK KPUVCEVYTRGPCHEPOWIBYGTOGAKCVTHQF B U
KPXGUVROTGPY CO ORSY JGRIWUDQWICP R GPQXGWERTIGQNFGRUC
RTQITCOYGGQHVTERU QNEQPXGRPBEQTYV VGPOYENKXWRIGPYOOKN|
QHHHKEEKNKNCE G¥RBRBQIYV VGPYCEVIKRKPVGTOGBKYVIBGEG®D C N
KPXGUYPMWECRRQTVWRKWGHGERPUW QWPREEZKOKUBKPWZRUGTU
TGPQXCUGBNIGRQUKVEKQURTKOGQ DWGFKWNQP| VIRV QKW JG
PKEODE T MGIIG FKWO VEPNEKWGRR TQH G U PG P\Z G PIFGEYU Q UEQ U V U
CTOQHVEBPXGDEEORNQ[BETUR T QR VEXEJIR CRINW G | TONMPNC [GRGCFKPI
TQNIXHHGHW PP KWRBGIFC ERE TV OGW 8 BV|R K EXXN NFTCRQP | VIEGOU G U
HWTVJGT VKIJVGPKPI NQECN TGPVCN OCTMGVU CPF FKURNCEK

7+( 6867$,1$%/,7<,03/(0(17$7,21 *$3

7JKUGEVBREOKPE®W VNKPEECEBRP CVWINGI GG HO QP K UCNINNG P | G
CPCN[BGQITEFTCVRGTUKKNBERM/EKXKK GRGTGHHKERBREE Q QG

HKP CERERBGIWNERKQRIQRVEQOBUPENYRBE&WNKIYIRBRUVTK DWWV KQP
QH FGECTDQPKUCVKQP RCVJYC[U VJCV CTG KPUWHHKEKGPVN]|

Y o1l @ yOI y®puocel

'GECTDQPKBKPERX KT Q ROD@RGE N K OIOVRSG TC P EXE P CEBRGN GPIG
C X QKFG [U V G DKUEMIEIN K OFEMP 18I GC TEKIT GG OGP NK GG TP OG@EK O K V
INQDYGCONTOKPRQY r& CDQRGE&PFW UNGHKENIK EKIP X QNE B XKIFAGPJIQ WU G
GOKUUKBPRIUDWIGNPKK TQMJGPVCPFCEJKG RIGRVG TQ [ 7IJGDWKNV
GPXKTQROGPWGEKUTRKE GG VKPGYGTIGKYERND FIU UGKE & NGRIJF
UWDUVCPVKCN EQPVTKDWVKQP VQ INQDCN GOKUUKQPU

$ NCTUGC T3 O KU U QB QER EWYDIW K N FOKTRKIRUIGN T QU GEXR G T C B WBPQ O

GODQFEGFD G KU UK®PGT CWITR WG ZV T C ERVIKGER\K YFCPURBFV
CUUGO@HEDRPUVTWEVIGG R OWNWICNV JTQ W EO Q N K FER R CEJ QUG

D W K NNFKKIP G E[(BN G &QPETENEY RUGURQPLURERG QHNQECN DQP
GOKUUKRQPEGTC %] GODQFEGFDPQRG YD WK K RIWE ZR G EWGE F
TGRTGORBRVQZKOCVGHM ] & Q VEINT DIO® Q V R RKIFAVG U K F GIFSVEKVENE: '

'GURKM@ ECREBODQFEXRUUKAPMKECOGYQAMQTRQCEVKEEGRO CKP

ETKVHKEKONKNGFF TG UUIICRAJ @ (&' GUVKOWCMG/U QHQRW TR PWEVEEQWP YV
HQEODQFKGFDIQW JGEKTKUUKPREPVQMKGU 7JKQO K U WKIQE WCT G U

OCLQODW DE®MKOTKIM WP FGTOKIPISQTWEM POWERYXKTQRRABBY \GTQ
RCVJYC[U
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7JGC U U Q E KROQ/NGIERP[FH K P C PHETKGOONG VY@ KM K O KIWIGJITVE Q QRPGZ CORN G
H K P C PKEREIAP \RKDK®UFKG/E Q) IG IC WP HRTEPF G X G N @RXGERPR/Q X CVRKFEP UO GV K E
KORTQXGQEEWGRGVTQDICOMKIFRGEKUNQRBRPFCDQWYPUVTWEVK
OCVGTKCNU CPF CUUGY TGWUG YKNN NQEM KP GOKUUKQPU VT

7JG:QTN%GPEJOC BMKKIC PESU STDCBGPEJOCUMGUVIE®QUYV

KPHNWGPENEEWVTWER KGR VEQY® RC PKGDGNNN WFRKIPIG RETQNRGS TV [
QYPGODCOGPCIEPFGXGNQREDUWAWPICY QHKTIOXWBKOG DE@®BGKVOGPYV
HPEQRGEPF GOKUUK@REWUY HPEEQRGSNCTOKIPWN[V Q H K TDAX G

VCTI®WWKIPKRMIG r& RCVIJYCPFGXGHWPGYGBIQCP[OGCUWTRDNG G U U
VOQYCTEBEWEKPKUUKQPHWQBEQRGPF CPF HQ@ERG 7JKIKIINKIJIVU
JOYFGURRQGKFIEQIPREMEDWERXKTQBEGPWIIME J &N K OWCVAP UK VK C
C UKIPKHKECPV ICR RGTUKUVU DGVYGGP CODKVKQPU CPF CEV

:JKNGODQFEGFDRPOKP OGO KUURJPPHUMRNGYE QP UVTWERERPVKQP
GOKUUKODO®ZKUDKMKNFIKPRTIGQB®W J® QUK/OOGFICPWEQUY GHHGE
QRRQTVWRRGKEEGT D Q P KIGOB/AK®TE[H H K E KQGNERY GEQP ® W J® QU YV
KOOGFICEWR UV GHWYGEYEXNGTEO KU U KGRLL RBT UK UWEBPEBNRTKQTK
CETQUU VJG UGEVQT

$ EGPVOCNKWMIGIRNKY IGPETGPI/NBGCGRIBCTYJQ'QWRE GFKP XBB YV
GPGTI[| GHNKREIRGPABR KB/ANIKCP F NFQTPWNK TGCEVBREKIOGE PGOINYYGT
GPGCGTDKNWWKEIEETWYWBIGGPCRBRESECWOBFNEROFRIDWINGE QW E QU Y
TGVTQHKYWKIIGGPYWCNRAEGOKWOGEICXEGGCCHPEKGRWIEP X BE\G GR
GPGTI[ KORTQXGOGPVU GXGP YJGP VIQUG KORTQXGOGPVU CT

(ORKTKEON GPWR R QTKRK CIPQYKEUVWEBUVKOEZYGNGPVEDBUWOG
CRRTQZKOCVGRTGPGTVJCPIGYQWKFNJGDUGREMERNKYV KDETAKIGTE
OGNXKP $TGEGPYC NQMNIBNVEDWURET MEWWPIFIGPRTRRGCVEG U
QRCXGTCIG NGGB GTGHHREXKIPQORC TCDPNGT QEEWRKIEKE KPP HQTEK
VJG UKIPKHKECPEG QH KPEGPVKXG OKUCNKIPOGPV CV UECNG

AVORCOWKG IRP\GINGYU YRI NCPFNQIFU RN GT UW | GV OV WPEGINORY  CTQAPF R DCEM
RGIKFU CPF \J G KCEM QHFRIGEVHRCPEICNDCPGHU FOGT RXAMN GPVIR GPGIT [ GHEGPH

: JKBE UQOG R TAW JAU DAP OCFG VTN J GPGIT [ GHEGPH \CT G IR PGY DVWEIRI
EQFAJ TOICHY/ RPECP\KAU CPF \WCZ TEOAWEJ  EQIRQIAG RGIKIO CPEG TAEEW \J QUG UWMWVEWMCN

DCTIGIU  $EEQIFIRI \Q : 9% U 8 TDCP %PEIOCM QPN HVG o GF
EQPUVMEKP OPF TAONGMO\G EQD RCPKAU TARQIVGPGT | GHEGPH  RGTHDIO CPEG O GileU
JCXG KOG DQNPF \CT QW CPF C OGIG WQY CP[ CEWACNIORTQXGOGPV 2PNl CH

MO U JOG IOREBOGP\GF GPGT [ GHEIGPE OCPROTRI U WEDU  \QQW \J CV CTG GUUGPNIONIDT
VICEMRI CPF KO RTQMRI  RGIH)IO CPEG CPF CEJKGMRI TAONEJCPI G 7J QUG HKWIGU WPFGILEQIG
\JG | CR DAY GEP IR\GPKP CPF 10 RXED GP\OKP 1 QRGICKPCNFGECTDGPKICKP FWG \Q C NEM
CHICDWOVU, GO U CPF O GOUWICDIG QINEQD GU
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I"juyptinadO « IYEyul iGP

7JR G TUKUYREERG Td H H K BKKPOFEE] \KWGRK\P H Q [DETGRRC IF K F C FERKCOIK E U
VIRT KX PEEGPUVTOWEVARBYVTQHRRRKKIO KYBYKQWPKOBEMEQTFKP I
VQ/JB1(3*N QDN VIER QMVQ DICRIG P FRPDW K NERBITEGH HK ERGPEJ G F
CRRTQZKOCWKMWKRQP CTQWP¥KORBEVUCPIG VTKMKRKG B PEF
EQPUVTWE BKWXN VKBNS O[G CB1(3 7JKKIODCNRBHE G KRGV BKMG
UWDUVCPVKCN GOKUUKQPU UCXKPIU VICV EQWNF DG CEJKGXG

1GYEQPUVTVREVKEGEVANTIBEG P V RGIVRGTR E YR QW M H EDIRGR¥ G T C V
QNKHGG[BENUEPIPCB Z CEISCENK OKOO/FGC B WEEILY J & TDTEAW N GPIF G E V
<QWCN $W JGCOWBGKOWG BKP CPE K QWIQUCWEKERP E G P FIGOKQUNK V K Q
TGFGXG N QRRIGEERWN QNEXBW P FG T W V KON PQPK N FK@PW TK BQY VK F
WTDOR T COYM F F K V IGEKAN K @ ORIG YD W K NoH &' 7 J G U\GT G PIPWJP
EQWPMEBJEG O QP UVFIEMMPS FWEG X G T 0BGV O/ TWHN CQPGREGRGTUQP
KRWTQRES3 CPWPFGTGHMEQRYKVEWEGE ZKUVKPW E WWRBLU
KU ETKVKECN VQ NQYGTKPI ECTDQP GOKUUKQPU

$EJKGXKPGRGECTD QP RUWCME QY RINPK K T Q PYKGIRS/S WK T GG € K V KAFFF
UWDUVEPXKECNIERWWQWICHGBVEPFCPPGY \GTOIFJIG QEKCWUKP |
UGEWVQERUT VK EQAENVEVIGE N N GIKIG®RB 8 G GFG ZR CEHH Q TFEC\W NBWIR R N [
YIKNGVTQBKVKEKIPQ ERW J&. H QGTZ C O RANGERD K N NKR@W FKFKIP X GUV O G P
CTGGSW K TEFA/X QN X & PW N OW@ P[F CITGFROAMEGV U G BOGIFL K NOWUE N K | P
YKVJ VIG PGV \GTQ VCTIGV 7JG *QQF (EQPQO]

,PUVKV\KFPKQBYK\W.EE GUNQP | VECTRIC\PEGN GDKM@YE TE EQ® TFKP C VK
EJCNNGPUGQEKREWSTFC I VGBYPGTUJE® GYGRNQ UKV KQKPEERETI G
UECNGV TRIHKVC O REUT VK ERRNENNK QEBWWCREN &K P X G USAM EIU
%NCEMU@RIBG WRYKIPCSCC8VGRVKRIPKTQPRGFRQCRE®/JE6 KV U
HQ T QGVID U K KXV G QIOGRE K P V T Q FONSEGJFMWNE EDUJ O CYYGTOQURE VU
YCVGT UCPHKRIVUQW JG TGO GKFE TG OGEWIMNCWPTCPUHQT,ORNK R GKC
+QOGU $W JIGTQWNRG X% N C EM U QRO O K W\IGEFF W BERJ R GC P F
GOKUUKQPUYKVYKBKVUVEEC DB YPGTHJKRT VRAKRP X G U VO LFPK
EQPVTGERKEIWU®NCEMUVQP,E(WTQRG® CEMBVQRGTWV P(G/TTY RECU
GUVCDNKUGERPCPEREIOGYQW@W R REGPITG/TGHH K EW B IFTE[RGNJCEM UV Q |
% 33 ( +QY G X\GHC WA GRK I KO KRWSIFS KEF OREBWUKPKGUVOBPVU
UVTCV®IKEWT KPXGUYQI® [UVGOCVKENKNGTEIRG UERGTI[ GHHKEK
KORTQXGOGPVU

,PRCTCN@WNEPUQEKERKBPUCXBKQPGKABEGX BKRXBERKPVTWOGP
GZRNKNKPM@EPGTI[ GHHKERGEE[TDQPKBESG K Y BRIRWE[U+ QO G U
KUUWGE. UHKTUG@PQPKEP  CPRNCTKIEPK BUMW V C K REQRUEPK V |
EQPVTKDYYEPRIKK IXZNR C P Q HREGPQ E ICECN W UV CK PQPRNK3Q Q F
(EQPQO] ,PDQVECUGDQPRTQEGGGEUWUGFHKP CRPHETGHKPZPE G
FGXGNQRPEPV TQHE KW Q TH Q VNJGKPR ENWERBTI[ GHHKERGPXEG OGP\
FGECTDQPRGCUMIBE\IKPXGUVEGRKXYBONBRXKTQP GB8RMENKCN
QWVEQ®WUVCKP CDKWXYRBWKPMEEJKICPVGTGUBWJIJEGEJKGXGDHE PV
UQERTGW®XKTQPOGPNGXNGN UK PBFCEZRQRIQWUEBB UQE K G WP U
2RVKXQ / 4 3GCDQF[ CPF &NCTKQP 7JG *QQF (EQPQO]
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:JGTGGVTHOAXEEM DUV TG HVRE®U UGH Y G P C RCWIGY W RKTGHG TOCP |
UJQVJICEPGTIGQKE TP K HI\GKSYAGE UWP G KWPETGCU®W VY GIG TI [
UCXKPIRIGUVWERN GBQEKQN UBRRKNRKE QUN VI YGGTOTHERWWPFCV
FGURBVG TGFWERMROB THRP UW O FOWKIYE CPCNH QWU GIQAEGTKG P E (
JKIJ@KGEQNNWEJGRYPETGCGE®B H Y GPKIABW K U \QWPREIG CF G N E PIF

G DGT BKOKEQFEGCPKBRBUGYJIJGTG UVWEU\GMEBWFICVGVTQHKV\
*QVIGPDWITAKOWNVK H@UKEPYQEQWEBUY DKNEKETP N CTPGFCV
TGUWNGRMPETGEQ®BKURTQR Q TMKIGPETY &R EGGEN UCP | QG E N

5GPQXCCREPCGIFGVTEERWUDENV UGFRFKURNGPEERFEWUGKKEVKQP
'KVIQR\PE TGRUGQG¥GEWVKEPNKGGECTD GEKUBBEWIUREIDGGZRN @KV GF
KP UV K VAVOFKFNRQUINP B G T MTEGMEES P Q X CWQ QEELC B X WEBC P ¢ B F C KTUGEP V U

7JKU TKUMU ECVCN[UKPI RWDNKE RWUJDCEM CICKPUV ETKVKE (

(XKFGPRGIGVY@GCPKRIP®MWRITCETOQ UK MGIE[TTE IWNGZRQREK V
EQPFKWUWKPREHTBR/OWWRORTRGFHQTQRBP® CVNG %NCEMMCZEPG
TGSWHKNICPFNYDNBFGT\GP\GA || GHHKER TGO E G OG PI\QIPE T G CTUKPV U
2% TKGP ,PVJENCPFGGRKQ B G N | KVGEWY FG Z T WKNIBBUNK PM @GP G T 1 [
RGTHQ T QROTREEXGE H\GHRWA E TGSB QU 6 G CAHH KERGRBC W RGO KR/KEPTG C U G |
GXGRYUGQWHHKERGEQODKRREGPEZRRG® C N M6GU 7CRQNKE][
ECAWTVEEPHNQGEG®RTQ CE[N®Y GT RN EQHWIT Q WEFWESHFCVEOZ
ETGFKOEEGNGFGRGEEKQVKIQFGIEZPVWWECU)TCPE® C 3T K @REBX
RTQITCOXKEMCTIGEBPUWNCEBRYRARITCFIPF JQNG D WIKAPFEPTK R Q P L
GZKUVKPI JQOGUUGBFR/GE B$7 QP SWCNKH[KPI GPGTI[ UCXKPI

KV .J QUM Q FIGH W N G\WPKK@GRO EBQ W P VEPKGE RRFD V AEVK D@ TVEG/R G
JQW U KRS E VIKTGW V T G P KPKPI WE NKEY U ERIUQEB VIG UK F QG PG/RICDNK P |
TGP QXKESAKQE G OBGK OKIPQ X C WKPE PEGENED Q P U VT (BOR KON G V U
OCI[D GJ VG GG FQTFE KICAEN WNUKYX G CTOW B K B N W V7K GRIUCN G &R Q V
UKORND QD KMKIPXG UVOW EZ DGV QC N KHK P C PHENK@YWVRGECTDQPKUC
RCVJYC[U VICV GPUWTG DQVJ GPXKTQPOGPVCN KPVGITKV[ CPF

5GIWNCVKBEPEGPVRKWOGNKE
HWPFEPEQPVFGEHWKUPNVEJ

CUTG GG C UEXE RN CTQNG
KPCNKIPHKRP CPTEK\CNY RVJ
FGGRGEGVTRPAKE UV TREV
TGFWEKWIPEGTVCEPQYWPF
RC[DCERGTKQRQTTGVTQHKYV
KPXGUVQBIRGEEXKNKECDQTCVKQP
KU PGGFGMGVYGGWQECN
CWVJIQTKYWGKRIUQEKCVKQPU
KPXGUVQHRGEXGNQR CIRF
IQXGTPOWPECNKIPKPCPEKCN
UQEKCNCPF GPXKTQPOGPVCN
QDLGEVWREGBT UWRRQTVKXG
JOQWUKPQNKEICOGYQITE

*QQF (EQPQO]
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7 JKWG E VED®O KPGWQXGTPCPEGPURCTEPEWPVODKMRYIEGPVTCVK
CPRQN KR/KHENW G PERBGWUBHRHQTFCW KN KCWK[FOPEK N K GIOKER T QU G
TGCN GUVCVG CPF HKPCPEKCN UGEVQTU

IYE/pl AyE pteé

7 J KWG E VRKTKPO ETTICNQUE Q T R QFFCWESN QTUON TVGTHRP X G U V FTC WG GGIU G

U QW TEBQXKFGQ UM UV G OTPVEKEO R C TICAFDINKGE WM T ERX\CNK[NJFD M I6Q T F C D K
CPRJWUVCKPODKRIRGYVEQTWORRBON GTGOFUC FKTREQAKPXGUVQ™
K PV ®PMAN Q GG X & @ N W EVKRAUTMYN K EKIP X G UO/TIBIAR Q CB M X Y TK BAI G |

Q H VGZRKTPH N WG P @ & C.R FC\WOND ECP/BK\O®Y C TEUG KEBK U EN Q O WEHIEM K P |
KP X G UNQXGEQ R R Q T WMIPRCY G K WV C P ALCE V\OGPTEUQ R C P KGEC V C N[LGG
RTQFWEMBQPKEPHQTOCRIKOQEEINKOCVG TIGWE® &K VRQNKE[OCRB TU
TGIWNCVQTU VQ OCPFCVG UWEJ NGXGNU QH VTCPURCTGPE]

,PVIRCUIGECNGEQPUVTWEWIGEN VUGEVQW VCTWE@ ODTENKOCVG
FKUENQUM®SUWGU S8TDCREPEJOHTMWPFCY QHJIG OQURPHNWGPV
EQPUVTWPWKGEN VEWN® R C PIKGE W NTTR@PE O K U U K@EWN WEFEKPR G
YIJKEAPEN@GBQFEGFDOQPRVJ&T N R FGRO K U U K @B U : JKNGJI G
SWCNKV[ QH FKUENQUWTGU KU OKZGF VJG YKFGURTGCF CFQR

$HHQTFQPKNXWIGEOPHGOCKRUIGDHU GPNED TRQUIWYEBCKPUD RN & VK G
KRJGEGGNVCPEQPUVTWEENQF&CWCLQTKV[QIEQORC KHRGH$U

8TDORPGPEJOEQPMQYCXGHHQTFCDEERVE VIORKAE JGKW UV CKP CD Kk
TGRQAM [UEQTGT®P: %$U $SHHQTFEPKKNEFNRENQQMPVEQORCPKGU
VICPURCTGRE[TMNBEHHQTFCHWKGHKIWFWEKOG DYBPIFHKORTQXG
CHHQTF COKAMNKWRGB I TEUCOKPWITIGY|WVGOCENEYREWM GMKORTQXG
CHHQTFCRDEBMNKES [ U @EPAME AEENIPVUGHHQ T FCH & RRNJFWEVU UGT
HQT KVU EWUVQOGTU

$NVIQMNIDYV TGRQRPLHHQTFE®KMEE T P IGO0 G V TRKEWE NIQWIGAEP F
KPEQP UKIBFRPVOIGPMTKRBNVF&X $TGQTPWODQRHHQ T B QBWNGAPR K V U
EQORNE®WPEMW C MNP W OD QR G Q RNGT X\EBFT Q WIQ EKQW U KRPTQ L G KKK
RTQRQ DWHGXFG NQRVIGRNENW FG CHHQTFCWNERIORQP KRVQVCN
X CN®WEP W O DEAG PWDUKRKEPPWCX N HHQ T AKPIFKGREKWHRI QRB TKE G
VECPPVWEPNEQOKBKRGTEGPYNQMGNGN VO CEETUQMIGHHQTECDE BXHK K

QBQW URGTIK DG Q& T MUGWC T | G¥ KR G EKKRHKEOWE K FORAX & K KQ BQ W U G U
VIJCV JCXG ECRRGF TGPVU

7JECDUGPEROOJERQTWEPFCHTEHHQ T ACAIDEGEMVE PEQPUVTWEVKC
W P N RK/MG W UV C K PEDEKQWE RENKEP F C B TFS6 %HTCO G WIKMEKPENWF G L
UV CPFC TFHKNGFFECE® K NEKEEI U G RACKIONIBE\GEDIW CVGFPBPGTI[ETGCVGU
UKIPKHEECRNGPKFUQWRHQODG VT KEK UF K HH KBWNVRM Q| T GLON F

UVCMGJQNFGTU CEEQWPVCDNG CPF FGXGNQR GHHGEVKXG RQ

EWTTGPYREGINJE QO R CRKGIG UUGYKOG D VBRI W TVODIN G EDORTQ X G
JOWUGBRHQ T F QB KB UK U E N QUMW TEUWBWN GEQ O 0 K V O G MELIR N C\WPQ
DWICNRGEXKWMEBEGAHHQ TEUDEGCW UWPIKMU QUDPIQKRIOOKVOGPV
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VQUWRRQRKGTPOGEM HNNEGIHFCWNRFRITCOVEGGBGP QFQPUVEYWETG VG
VCTIGRIKO OTEENJ W UG QPENG CTMHRKB GYW C N & HKPGOH H Q TFQW N @
ECUBUGEHHQ T AKOEDKHNKKE/E E O RINGGPUHST @G P Q R\ T E IR TUKEIGIVG NQ Y
EGTWCKR UJDBIEG TVREPEE IEGNQETMEW QY G X\BIGBGHKP ICTIGQ P |
QH VFEKPU E Q P PSEK® N G T P C\HKH@PTGWL\DEK K@ T QEKPNE Q 0 G X ®@ICW KKV

F K H HKE WINQ/U BKTTIK G R @QEEVQ W UB P E G U U KIKKWIOW[E | C P K U QORXQFELC V G
HQOOGCUW T GO0GR®PC RGTEGPYRI® GFKKPEQ WE B W QVGHN XPVGF
KPVGTPOWMKQBEINR G TE G PY I IGBVWKPNE Q PIGH HIKT P KWUKKHEFC B U Q NAB Y G U
DGVYGGP NQY KPEQOG CPF OKFFNG KPEQOG JQWUGJQNFU

2PN[ QWJG CPCN[EQGPRCHFKUEENEVEQYEORTQKEQTFOWENK V|
UWD UK BRQWIFARAIQ L CEVIQQ@W N VERWKZGTON N Q EC REPV QPG XGNQROG |
RQTVHQMEBDEQW U KRIY G XIGHEF K HHKEW N 8UIE O RN G O G VIC[WK/GR K E
KORCEBWUG KBKVKQRIQUGRC HHQ T F ODKWNRQHAGHK JG U U G UBBFR CPK G L
KP ENBW GV QOHHQ T FCURKNBW[I GRCT V G T KQAONKWEN U G U U OGIRVEEIQ W N F
UWIIGUNMEG XGNQREGRMEM G NGFY OKRJGT RIKEGRETMGYVYGT P
CHHQTHGDNGPAKEJICNNGPIGQV KQBI R B[R C P (CHQRE® W HH K/EX G P
CNNGXYBGYWURPKUORBVPGETUE QUGIK O KNQGFB C TE® TR QFEXGN KRG T U
CFFTGUUKPI CHHQTFCDKNKV[ YJGTG FGOCPF KU OQUV CEWVG

3GTHQT KAPNEBR® QKVIIGICY& TCPURCIRBE[FGSWCHEC DKV OCDERGIEN [
GUVERTQFWEWKIPKHKE UEWQ \GHF QE T QANING G N G O GHPR/EN WIRKRPQ TV K P |
V C T U3V VRKPQ | TG TME MKPHE [ U V G OCBAKKEQIRKW G Q EQ O R C PKGSRIQ FON
NG GGGV OHEFGSWOBUNJIGBKUE N QUAEREIDFG PXKTQPBGPVQ NU
UWEXLGPGTAHH K EXKREPE [PODN GV GT R O/N EGPP QYFE TKMKEEKQ GEQP Q!
CPF JGCNVJ TGNCVGF CURGEVU NKMG URCEKQWUPGUU OCVGT

7CMEP®IGVYGEGE HE P F KNINW GV KCRIGHKIECFPUR CTREWPI EQ TRQNG X G N
Y KV IMKIFE G GN V ECE BIE KHQ Y G X\EITGE N TQ KUBT Q CFGBXG TP GREGU VK QP
JQ YXK U KDMN® R CBWPUW UV C K ECPIKHHKY T FQPEGKNG T ICHMRQ P VA DG

O G FK CWGIR WIKIP C REEBVONTQC F F T GAJSUN G U VKYQWP G E G U WQT.] KHIVQ O
EQTRQDGVEJO O/THNRXG QEWUBLFUGUUOGRMBPOCPECUGG GNUVCVG
EQORCRRBUEKTGRG T OCQARIIW U € B U GRAW V K VRPWKKGILREETES C U K® RG]
JOWURRIVEQQGQWNPGTUYRRVEEWREWNDECKRYBYCTRUCKRKEG |
<GVTCPURCVGPEY GCMTGE®VMITPVTGPIZLGPG QXUNR/JEPXGUVOGHF
EJCKP

(XKFGPEGO G% $U )KP C P EKUOWOG P EJO C% 1 WPFGTUEQRIG U
RQKPM/JG MG[UVIRRBC KEPKIG/N VGNVKEURIESTFQUAMI DEVG KW E N WCRKLPG V
QYPGTWUGCPCIGDOPMIPKPUWTQRPN] FKOENJECVGIQTKGU
UVCMGJQYNREIW OCPKIJYUX DB G GPTO C[DGCHHG B VGFGEEV K X KPVAFG U
KP X G UVOGPWYZ'E UGE VK XRY KOG CTT&RETD P N\ K PAK VW \QKYPRPV G TP C|
QRG T CVIKQNRWI G K UMPIK O R C E VU Q E W& WBIFSKTTQ X KUK Q@ F WMIEG TUX K E G
CPF ECRKVCN

7TCPURCRGRBFG CMWEMGURGERICIGOGPRHUKIWTGRW T WVIBATU V
YJGR UUGUYK®Y JGPTU V K VRINOKX@RRIE CVUNE Q P E TGAMIO RQIGBICIGOGP YV
YK\ CHHGEVGHGJYKNWRIB CUYGCTRUUGEPCIEPUE UUGYP G TUWEJ
CURGPUK@FPEBRIQXGTBECANWPRGTHYDD WX AMEPVIGKEFKECVQ"
EQORCVGEPIZBRPUW TERERCPKIGUYBEQTORKFETGTQRARNQPI VGTO
QYPGORENNQECMKQREWTGEIUK F G B\GNOWQMHVGPG TEKBKRWGERF D@/ | J
HWRNTWEVQXGIUP CAFEGPG® VAP B VGYCTFUOYKRBTPKTQRG T CV KIQUP
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RQKRA@ITQYKPEEQWP VICRK RROVITY W J & P X G U VEIGERY® G TBY PG TUJKR
EQPEGPVTCVKQP CPF UVTCVGIKE KPHNWGPEG QXGT JQWUKPI C

7CMEPRIGVVGAHRPFRPIKRYR G T X CWIKOXRA RATEPETQUEBG GNVCRE
HKPCREXEWJRECPPEPKKTQPABGFHWQNOHPHEGTFCB&S WGP WO CP
TKIJKNOR CEYKNRC T FKON N QWAKTG/G D U G BEERD P UK OGWHAWEOG DQWP
VCTIGNQUVPREBP UG P UWWG BWERNWKEGC PFQRFICN) QR Q QWKW GP F
QWVEQOG DCUGF TGRQTVKPI UGXGTGN[ NKOKVU EQORCTCDKNk

1, yEe O Opte p@y QP p I5° ....ejpadr
L° @GTYy@u>@» pute

$HHQTFCBREKKWR[NCERTOGIYECT E QORQWPFGFETQYKPQPEGPVPHEVKC
JOQWURFPPGTSICR F QW N TH & TFOQO K PTI3/FA G E VKFTWL @ K V KIGUKWPIIG O
OQPQRQNE QRWEBESTTGPVACKPVGPCPEGGPCPETXKEWTVIGRNKHI[KP
CHHQTFTKNGHIGTQ Y KRQPEGP VIR YK G® Q FEIQ TR QN CR/GNEXTE G
WPFGTUNVQWIPVGTQWJEQPEGPVRKBEROQPCRCREW O [RGUP N JG
EQPUQNKFCVKQP QH ECRKVCN KP VJG JCPFU QH C HGY NCTIG |

$W JG GXERCRKNNQEEQREBPVRECNRGRFQPQWPERBPUVCEEGPI
(WTQRG H®EWXESHEKEGNVEWPR FUEQRQWW PEPCITGTKUGFQMJIG
%TCKDGFIBQRHWPERIGDWEVYGGPCPF *CDQTQJN 7JKU
EQPEGPVVTVRKQREVRL EGP VT CNKRIGTIFCPERR G T C VEKIPPRTR) R G E K H K
WTDORTMGYPY G T NP QXN PEPCIKVRQTVHNQNRMIQTEICP
UWDUKFEGPKNGONKTUKEEHGPRCKNEKIKKBUQWIEWRIKP | TUEANTOMEFG L
V@ CZKORTGHKWKEQ P UQ N KADNVGYWEHK TO®@ Z GT® P Q R Q NE QKT ®GIT
TGRCKTU OCKPVGPCPEG CPF VGPCPV UGTXKEGU QHVGP CV \

6KOKN[ET OKEUG XKFEPPPFQPIGTGYP G T WKIKRIJN[QPE G P VTEVGWFU
OWNVXKRWGKRMD UGERQOQEKQWUKRIGTGG NCTIQWUKRIUQEKCVKH(
OCPCIIKCMIGCUV WPKEQNNGEEEQGNIEEMNGICP QMJECRKVQEKCN
JQWUKFPQENMGQQFEQPQO[ 7J®WKNF WUEHEBE@WFQRBQOKPOYGF
CUOCINKVORY G X BIIBR N C [ GNTAF[4 W K P VOEKPW DTEFR T K XESNBK N TOQP G

6V CKTP 5QDGTVU ,PRWTRQUG DWKGIEEQOOQFIRKRRPPQPKPG
E Q O R C FEIQARPUATIIGNC T MGRNABP K G GW F G EQB X GY &Gk, 7K P RNC[KCP |
N G C FK@NEP K VT3 V@ R& 7QIGVBPKCBBNCEMBYR\PTDRWPF QH

RT K XUDMGFGEPE/Q O O Q FDOA/AB P GC IR DM PKXGTUK V[ @ W G K ME&FRF
VIEKVENNWUWDTOMKEEAGITAGEQPEGPVTEYKIRPETGCUKPINGNKUG
HKPCPEKRCNKDIBFPFQPQWKFU[UV GEQ N®\C N ,PCFLCEG®WUKPI
NKP MR TE[WNCE BRI EILC F WINDE K C THE E K NRKNKBRENQEX KFFGE QP VT QN

QBGRWPQPFQZVGP¥XKGPB[FP COWEUQEPDPXGPVTGUREN B\GRIG/NC VG
6CXKNNU

$UEQPEGP VITQWH@PQRQ GRQNKNEEGRECREQ DD KEIT6 QO &P UVKVWVK
KPXGUBQTUUGEPCIGAORFGGNVQRG T (AWXPR C BRIRD P WEXMK TG EV

E N QRGP VODQAT UQY W UR © TVKHIRIP CTMEGMOGERVGD R@YP N[@Q JCR®ECN
JQW URPRC O KBAUWN W@X P HN WREINEKE [OC@ K P VGER ZR CRFGKAV G TG UV
(P1C1G O G/KWRIQ N KAOKTERUE B GRNG R G P RHPPJ G V I®W U R 8 E K UK RBPTF GV
VIEQECMNCVKABRWN VTG PINGIWNCPRNCPMIFIOGYQFMUBQNKVKE
EWNVWGRTKOCRKPQYGXIGHQP UK UMEB® T KPR T Q VGGHEWNKRRG UV OGP
YIJKEGGCVREMRRQTVVEWKEKR BN VKEFABEG WGP NEKQIENG EY K EEE N
GUVCPEBPXGU\KPERMOVUTREK CUK@PNW JTQWKIGEBVCIGOBRWIEVKEU
TCPIKPTQNIQ DD HK@IW D U KFKIBMC TCP WA @PX QN XBREEY FEKPOOKVV GG
KPHQTOCN RTGUUWTG QP TGIWNCVKQPU CPF TQWPFVCDNGU Y
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7IKUT QY KROQNKNKRE K WEOREIGF G N K PGRQK EIPUUJCRRQNKB{C[W JCV
RTKQ TKOAKWIGRGTH H Q T FQ TWKNKWG K P, ® POIGNTHINKGPT E® TR QN C R ENQA IF U
RTQRGEDWR C PYKGEETEK UV Q TNKE & B N KKIPNIBV U RBIN K VK K P C FRETIGANJ W T G
NKP M GF HN CNKKEBIUCP FF G ENKPXPKE NW GXTGG E\GNEW U JBFGRPVQ
OQTECEVKR® D KPR W DNKKEQEIC OR CKICTIIEC P FNRHE N WFRKPR C RK®IG
9 Q P Q XKL TW@ R R QJGC U WUNE EXJ W6 G TWNTKPENC RG Z R T Q R TKKPGKWHKKE@RP Ik X G U
GPXKTQP OGBVTKEQR@RIN :JGVI®TMPQVIJGBVECRGBZRTQRTKCV
KPKVKCPRPXKTQP DG PV THEMKIEUREIKREETNQ H O R GG CCRER) UK VK X
KORCE®NCWMNPE PV PRFIGVEKXBUGSWICP BBKV KB EQRE JKIGRQ TV
+QYGXEIGZCORMGCTEGENNWUYEGN @Q/KXG KREFGMNCTNGINN HWPF(
GPVKVKGU XGTUWU VGPCPVU

&QORCTRDOMBGERRGENUG Y JB %G W U UNGNDD [KWRIGR T K O (DKEIP[O G UV K E
FGXGNQRGURGEKONNRQWIYJG 8PKQP3TQHGUUKQFPF®G MIGEVGWT
,OOQDKNKGT %GTQBRIFCXTENKQGAUSBBY @BY¥ JKEIGRTGUGPVU
EQORCEKR&RWCTCEGP VITCM® JCRKPWUEPRNCPRKANKEC RTGUHQF

| TG CWXID G T C NKHOWKPEQNQWH K X KPV TD RANCPPHPCOGYQRXNQECVKP
UVTGCORGBGPGRKCPRPRRQUKIFQRQVUERY TQBWERKBH G TG®ESE C R
KPFGZCVKQP FWTKPI VJG GPGTI[ ETKUKU +QNO GV CN

7JGTGTEGWOGTQWWORGBIC TS Q DICANX G UV QD KN RQKKIK R B 8 NGFFFE G
N Q D D \KPG UKENV N G RKOQWPK HR REE® G ¥ & RUBN D U K,PKKE V€ @ OQRR G P V
QXGT OKNNKOR CKIPIKBUIZR QUK WKEEIQ WNFXGZRCPFGEWYPVTQN
D[TGRGONIGP| &QUVC +CYBMKPOGCUWTBMEFQBGTG\! $ETQUU
(WTQRGEGWTQRBWBBNGENW C$GBUQEK CYKIIR W Q D DKEBNK O FOZ\G®
TGGNV EQG R C PKKREN Wb K7RJF C D C FGEW U 2P G ZCRNIERCVKQPCN N
KPFWEHEQUD[TFKRKG\IGQ P EKRCFEIR T Q R K G N GITKKXXIE B PENUS W I8 8F/ V J G
RTKPEKREKRS NCRFNEKKBROMP YN UGVKP VQPGRTGWIEBWKFGP VK
TGP VWIBE VGPTFVQEQP VT KD WYW U KRRQ N KK[U EW U WKTKFPUK P I G VD@V J
KPUVKVQRKBPICKK BWRED R @TVWP[G KB ENWFEPKE X G UWVREQORCPK G L
KPXQKRGKNF \C® RTG@N G UUEKRPCINM G8EZ G T EKKIGK HKETPRPY G T
FWTKERCHBQWUKRI¥FGDENGVYGGP CPF $ E C F G QIREN FKGXG
TGHGTGPEGF $69$/ CU CP CEVKXG RQNKE[ KPHNWGPEG CEVQT

' JKNGPICIGOBBVY KER GURR QNKE[OKWE 8 E UK V ICREMEVRPE GUUC T
RCODVQWUKPXG TP ORBGQRPEQPEGPVJIBYRGPU PHRAP HN WEPHFEF UEQ T (
VIEORQTVETWEGPURCDGREPEGEM G JDBRTGE U G R\PEVXIW GYWNCV QT
HTCOGY @ D&RUWWV.IECYQ W U KRRQ N KE T X B TQ C FUGITE KERX K T Q P OGP/ C N
CHHQTFCDKNKV[ QDLGEVKXGU
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19(670(1702' (/6 &$6( 678" ,(6

7JKUGEVEREBOKPGYFKHHKPERK VWKX®PEDEGEPGNTIC P URWE U V K P E \
JQWURRV E QBTN KRG O R K TAROEKANEOPPEESC ULBY W RKEAIQC U UBN/C U T R
IGQITCRERGUI QRBRJIB6 %WKNGRPI® GE JC P KKF®BR HKRB G E V K PV
UJQYWUQYHKPCPEKTWE VWXGUP CPERCPIGOGPFIGIWNCVICIQGYQTM
EQPVTKDQUVGRKIRPEGPVEKXBWE AHQTF CMRNKEMINKZPFNQPI VGTO
UWUVCKPCDKNKV]

35,0$7( (48,7<)81' 6

3TKXEYBKRXGU\VCO®R\E QIOREE TGCRKO ON(RBEBVKF G B GKVNDCEMG VU
$ITQYKPQFQ & X KF G\PKERAKUE QP E G PV TOR/KKXEISNERY P G T VIKRX G TU G
QWVEQBGIDW UICRHIHQ T F OMKANKBILKIP V G P C P BVGS P ClPGVE W TIIGVH N G E V K
DW U K PGSQRGQ UK G RAQYETFQ TV XGN& BV TCHCKQRICRQPI VGUOGYV
UVGYCTFUJKR

,PVJIB6 YCVEJAGIUG KIPFEX ECMBWC VPO GVTQROQNEERWIGKIJG UV
EQPEGPVDERIKXESYERYPGFRCTVOGEREY CXGZRGTKERB B GRG U\
KPETGREEGQUV DWTEPN@GA®IJQUEBGPFKPIQDQ TGV J GKPTE QQRF G P V
CP RV VKNKVKGNG X KF QPETG EW RIKAIGHEGH G DTEP V G FCPHBEGV UK P |
EQPGKQNC\NIVIPR TK XESKEQP Y P GKPING FGPUSKUWIKIIGTRPVQYVJ
HTGSVBXRKE WKQREREE QO RN QKR CK PV G PRPIRGPYIGRTQRG TANKGU
UWIIGMYCH® CPECUEUI TWU KEX@U V E ®F'\CEQETEEID G F R BA K XGSMEBK V |
D W U K FOGLUAG 18 T K X(SWEKAWMCMGIQNGGGEV $OGTKEDRPKPCPERE TO
(FWECVKQP )WPF

JKGNFRBHHGT WEQORCTUVWEB GTORRG Y<Q TWIQUV J QRVT K XESMEK V [

HWPRWTUWKPI NGXGVCIBAGAC XBTKQTKOIOWEFKQWY EVOWKIKPR KV CN
KORTQXGOGFWERERKPVGPPRBHSGEVKRIC KCTRFOKPKOKQREEITCVKQP
GZRGPU@EC ZKOKGIWGTXKER GRWIF WKEMVWITIKWNIBWPRBECUKQPCI
RWTUWRE WKEEIN CFKPTQWGEIP Q X CRKBIQRIBUFGOCPECVUGHGOGRTQXGOGP
VCTIGVGIKWETGC OB EITBWUVCKPWRNBKGAHQTOCPEEGNQYGT XCNYV
RTQRG KPKGUWI/ENKIX G NGO UBREKPV G FBPPEKF GBI TKEAC N CQ VTWEVWT
FKUKPEBGVWKXIG HH K ETKEGWTIEY B K I S WKR K6 TECRWCUWPCANG N KDGE MODPAT

NQPIGT VKOG JQTK\QPU VJCP RTKXCVG GSWKV[ U VI[RKECN KPX

7JG ETKHKRYGPWKKKGBEOKRQXGTNGXRBTQREGFGZRGT K BBKGH G
FGVGTKPTGRRRE WEQQWPN Q P LBAT U \GOKERK P K & & M GIKRJ N K | J Q@ KPR
GORJCQREZVTC B\CKAKIO WON WRE K P K OWKIOHAW P F C O GIPY B NN IKEAGLG
RCVKECRKKEXG UV PGRFERDW KN FIGEICTD QP KB EMMIQEPTBGEKNKGPE
(PIKPGGORFCEKN N WEEGDG K P HQ TEGH G DTTEP V G P U WEGWH C K NRP |
ENGE®KNGE C N EQPUVVES BN YEATPQ O R Q P GROMIUGIT V KKFEIP V K NOGWTK Q |
EQPFKVIC®MPKWPK NEKP GO T KHHNOIR V KRENH Q T OTRRIKEP G TWUGX G T
VKOG 86 'GRCTVOGPV QH (PGTI][

5QWIJN[ QUWTQRTGEEBN VRV &XTIMHWPETUGRGP G XBG R EWEWN G
CTENQUGHGPPFGDQTQJN &N QU G FH@/PE UG[ R K ELC\WINY E V WATT F
HK ZIGFEX G U VIOGTANM@QPFC RE F G H IGZERY T C VTGS W KOT&PC | GVIQC ESW K T G
TG XCNW B KS W ICRIGMBKY JKBGRGTKQRVEEX ¥PVB [GCTKPRTFED
|G PG TTHGWHTIR X G UM% INTQLE MKKEPC R KAMGETK 2AGFT WU G M G J K E/NGIR NK | P
KPXGEWPEICPCIGPEGP\CKDQGMPFQ TV KBYVG TR GVW BB VCTIGVU
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GPEQWTTCREBUGXCNWECHKPRKNS WKBOMK@RBYKUVQRIGTUOIWGU
VIICNKIP KBAFOKPHQMEGIFTKGF KRTVTWEVWE R G CR KAWKFAIG ZKI K EJ
RTKXKNGIG OGCUWTCDNG HKPCPEKCN WRNKHV QXGT NQPI VGT

7IKDUGVWTP IFINKXTGRPERBEEC P R N KEHKRIUG U U B/WGE G XGNJ &/ PFG TN[K P
CUUGKNVRGTHQT CURBGRITEFO O/TRK QM CINW C VR QRP S ZRYKEKMP F
OCPCIETUEPEGP VK®NITGIV G C V3] KPE T CGOR G T CVAERQIOREI G JQ TV
VOGFKWOT®RTCEWIEEL K TC P UNCEQU V EVOG\CRIRMW W EJJUFGHGTTGF
OCKPVGPTBEW E®RKEPFRPDW KN BGHIX KETBGU UWPRG QR ®TOHCIGOGPV
EQPVTCERNRIBVCPFCTFEMEGRE®BW X KB G UGS C UWKIGERUT B GIN Q P F
JGCFNKRBOFWOC[GTQEQAUKPCDKVCDERKYPFEW THRAINQPI VGUOG V
TGUKNKGPEG

2RGP GPFGEGN VEWEPE B G TEKIEH G VG BYA BQH K Z& FF C V&P £ N NIQQ'T
EQPVKPRPXBBGPYTPH GFGORVKEFDRJICQRIUGEW TTTKPKEE QDGVIGT
VICRZKV FEERB®K FEW KR TK P EKR R B NGW UV C KORGFOON G OG@ NG N U
QTKGR\YENGP| VGUOBVGYCTFUIKKRXGXGWPIGCWR®PIGT J XTKIWEPN G L
T G O CAKKPU E K RN KRPGIFE R G E V CPHOPINVKE R CP F QT G O CK\PV T C D\RRIGEG

G P F GIfV PGW UP\G N KXQATR G VIKG/IKVFECTV T K Y WR/EK@ R RV CIR K P IK K I8 BVRE K
VQ OGGV TGFGORVKQP TGSWGUVU

7JK) EROBJ C WMEWWON \GPUKP 2RGP
GPFG NPFU EQODIRG KEWE CUUGW YKJ
WQV\GO RXANTT TAFGORKP TKIW YJHKE]
ECP GZRQUG UQD \Q NEWEK] OKIOCEIQU
' WPl RGIKFU QGHO CIMBV VG TGFGO RKP
RGUWG ECP KJEG CUY UWIRU OV
WPHDXQATCDIE RTIEGU VIK | GTRI HRG UONBU \J OV
CORMH FQYPWWIPU CPF TGRHJIEG RTQ H ENECN
DGICXQM  $PVEROKP QH UAE] TKWMU ECP
KUGH RP\GPURI EQUV RTAUUNIGU  GPEQATT 1R

OCPA GIU \Q RTKJIRKIG ECLI HY RIGUGIXOWKP
CPF GZRCPUG TCFVEKP GCGP K UCDG

RGKFU $U C TAUMW UG ECROEN] CHQREP
GPFGE M\PFU \Q DONIPEG HRCPEICN UQEKCN CPF
GPYRQPO GP\CN QDIGEKE TEO CRU NOKGE 1R

VUG ODUPEG H URPIGT  Td WO
ECPUMORU HAVECT TAR\GRIBOKP QT
GZRYER/UQEKOND CPFO\RU

7JAG F[POOKU JOG RIORGE VG

( WICRGCP &GPVIONYACPM \Q YCP JCV

IPUKICPON IPXGAOGPV 1P JOAURI  GZGIW

DQJ UCDHKIPI CPF FGUCDHUR!  GHEEW

Y J HE PUKINKPCONECRKONECP RTQXEG MEWRR]

CPF NPl \GIO HPCPERI ECRCE] NCT G LEO'G

CESWKKKPU OWQ TKM RHOW! RIEQU CPF

IPETEOURI XNRGTCDR O OCIMBY

EQIIGRWQPU $ WV GT ECPEGIP KJ\J G NEMCH

VICPURCTGPE ° FOC QP QYPGIUI IR WIMEWWIGU VICPUCEKP XQWOQJ CPF NBXGIO G YJIE)
CDUBWIGU \J G VIWG UECIE QHIRUNKIKPONGZRQUMG CPF EQO REC\EU TA WO\ QGIUKJIV $UC
TRUANV RQWE O OMGIU KIEG \J G EJONEPl G QHFALK PRI C TA WO\QT 00 GY QM CVUOHE WCTFU
HRPCPEIONUNCDHY] Y KJ QAWVFGGTTRl \J G ROGPNCNDGPGHU QHIPUKNKPONRCIEROKP  UNE] QU
RIGEUICPOXIGE O CPA GO GPVCPF EQAP\GTE] EMEONIPXGND GPVECRCEX]
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5(,7U

5(,7TWEEWHRAKUVRQBXNFWER JGKTG HG NARVIGCN G GEEKNECNBSWKFK\
CPRKPVGITICREK@QRPIOWCIMEBCRBGQ WI GKPTX G U \DWGEX K WIIGKOR CE N U
NQECN JQWUKPI U[UVGOU

ICTIB(,7KPETGCEBRPKHACYBOQW UREITMGZG TYUKPP K HKECER®Y G T
UJCRKBIXGNQRDK® VKF/KIGOKRKXFE RBIQW URFPP G TOIKRFGNIGKECN G
EQODKPRVWICXQWVCBNGCVOBHGIWN GNEZZKDNKNEYB 8 E T Q YRV V
CNVGTROQACMIUEGQRG TCERO®WPKYDWGRPKNGRR G CPF &MV IO
TGIWNCNRIOQPGY YT R@P QIS5 (,7UETGCYRAVGOBPEB P WKIXORTI KQTKVK
UJCTGJQMGRGMIRENR W UIKCRIHQTFCPDRMCOWNIKNM JQB(,.F WL TEGSWKDGF
FKUVTEDKMRG QR Q DWOZE PGP EQDGV MITIM QUIBG P WBR' Q  QH
KP EQOUWE K X K F G\PFGJZ R G E WC\NCRAA G N KEXQGITR G \CHPMRTXGSF K ERKQUDNT®& D W V
[K G NFBIN CW@ X 6G T UBN/C UBTBACY BIW KRPTIG U WWHGUHIN Q ¥FUR TG U UMDT G
C V V TKCFEA/G UWIKVELE Q O R G VAKKVUKVXTGK CKVB \BRF G FE U & TW E K RVETGCRNWK KESCP
EQP HWK\EIE P C'FON H G TIG BW EMBW PEXN CK NNDBRN G RGRMIGGRM QPI VGTO
OCKPVGPRBY¥EGP WHREKEN O KO WRIK R C D& R K\SW 8PRMGT C F K \J R Q/RIEN |
RTQXKFBI GKPXGBYXEHEQIOROE KP VG FOPHEEO OWRORTQXGOG PV U
OC[ RTKQTKVKUG CIITGUUKXG TGPV KPETGCUGU CPF EQUV EW\

'GURKVGHORCEKVPXGUGRTGUNRNRBEMWHHKEKRGBXYXCNWCYG 7TOCPCIG
JWOCPKIJVKUNKP WQFG EWQHN GPWTPGCEHHQTF GBKONKP/ b W K\
OQTGQMXGECWY,GUWOWUNGC GRQUYHWIGETD U GVRT G ANJV OAJEG V G/ICHZ
CFXCPVVIEEKAR KWENKPYET GGUWE PERITQRGPWUIGTEBW[UDWRBGEGKEGU
WR5GUKFGRIWEM[ UKAR O/IKEWDNCOP BQNFWNVKHEBORN R R G H QRIGU
NQFIGTYDIKEI GCUNBWU VKV VYGTWPGORQUOQWDHG OCVNEFEHW T¥V¥IBKGU
RTKEGU WRYCTF OKNNU OQNNQ[ CPF =CTWVUMKG

(ORK T IGK® R GLPIEXGA GAP U V K V KPKGP\ORNGEE YU C X B G GPU U Q E WEWG F
TKUBEGW RGKEGRH GPYBT QNATER VKBQ\CIFXCPEBBOGTIBGEIQPQOKG L
DGVYGGPCPF % CPO/AKRBJI[NCMVKU 5GP QXCV KQM C\GEWTUWD G F
KPVGTP O GHGNPVOONEG QIWEIW JQ QB UG TKESWIGPRU QFEQTOGCR[CKC
5(,7 QH VJG 1CVKQPCN %CPM QH *TGGEG CPF *QNFGP +QTK\QP
PETGCUXPUNQPI VAIGECUGU

+QNO GV CN

"KVIJRRBKUTQCREPFUECRG

UWD QGNQ E C NNDGRRBE V7 U

JCXGOGTIBP(WTQR®C

ITQYKKIPXGUVOGFGWNICV

UG GWVME Q O D KHK® C FER/GNT P U

Y K\QIG C U W TLOD@EEUW/ EQ O G U

RCTVKENCTNTEEDREKCN

JOQWUKPIJIGOQUBUVCDNKUJGF

GZCORNTGBPVI®. &KXKVCU

BQEKEQWUKRKUMVEFVJIG

IQPF@N QEAMEJCPHG QO

W P KR/RUT K X C V KB C V K\QPU

VJIG K RWD B KEFGFKE ©QGF

ECTG DCUGEKDNOGCPF

TGNCVGF HCEKNKVKGU KP VJG 8. $V KVU

RGCKIVCFe DKNNMPFRRKKUQMVIRQTVHREROKPDO GHIQRG Q RINKY J
NGCTPFKBCDKNXPMKETTBGS G FIP R GEXFOME CECKQP I UEBEGQRECTG
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JQOGUTKRREPYE KQWUEP,I7QR G T OGO KINTAGNQ EWQBUR GEKCNK U
UWRRQTVGF JQWUKP]|

7JGUSR, 7 W CESWIRTTGR GTPRGL VVGE T ®QWIQP R TOPHKYT RI@QWUK NP |
CUUQEK@WPKQPKPHNCYVKER NKPHMBGUK U VRETTEEK FGREICP C I &B G
VGPCPERRB UQ X KIFAGRERUIGTIVX K D& X G UV.IGTRIR DNCHMR TGFKENQBP N Gl K M (
TGVWWPFGTRIOAFGPKECEQRGTIEKPCPEIR W QW UBRKIP GHKY GP VU
RTKOCAGNEKX@ITTGEW IGI QW UKPNGO @RFPKXG BRIGNFKYKERTQXKFG L
IQXGTPORPEQ@WERRANYY KPEGOGP®E G\GPEQN\ET GCVUKEICRE
NQY TEKAWM HNQYNG KU VRGITBAK NGO®QFGBFWEGE G GHFQN R H TRICFRK V C N
KPXGUVOGPYV

+QYGXGYTWEYSANMRGYGBEGZR QWG E R G XGIETWU KRIUQE K GWPR/GH G F
KPUQNXBPEG T U EQPEATPE QWM K ICW N Q EICF/ EQB® G EKWKWE E TWG G U
JOQWUKRIUQE K @Y IR B E G 6 X GIK® C FKK/NYGUTBQP RTGHKYVV G TG
RTQXKWIGNKEI BVKQFRW[UKB U QEKCRE®PV O QT GNMOPHEQ TR @&/ KB IG
5GIWNQVW®E KQWUKREL CTPE8FARI QOBCURT QX KFGH G KYGEFRG PV CN
KPEQOTQU@WURBIP RCK® G GBPICVJIGY G TEQP VT C ENG/SGWNNERAHK P
NGCQBNKICZRRPUWKBNO® KP CREKGN GF GPNCOKW@IE G\RY K\KP HN C VK (
CPECUVKOWQORJIGQPI VIGWO YV CKROMIICGNKXAGING | WINQJ8 Q EKQNVUKP |

,PTGURQFI®CTMEW JKHVGFCTG TGV TCKIJV IESRWICYTFEG T DIXRG N U
YJGTHGN PFGN R KPX GBI T RIBGWUERBUQEKCYE®Y RUI GQO GFKTGERK |
IGP G TTH\BWHTTRIUG P UMW TR N@RIEGR KVQXVIKGURRTQUCE &K NCEMUV QP
6CIEGPF * $HHQTFQDRERTGUGEWER TTGEYKBE T W EWGCIN\CANGQH G U
KORGEW WGNRY®IGVEERIPEP VG TEHPHMG UORIRTQ XKFQY G X\GIG UG
O Q F GANTUG VK G N C \PKGYGRF J G X C K NEOOKNF®RIBG) GG B REXG O Q P U VOTE\D\WG T
QW VEQHIIGPCRWGTQUW HHQTF UB EMNIWG[P WITEQV U KSW C NIGD[C K P U
NKOKVGF

9CTKCPNWUKORCEV SGCUBRFEN BQYGOGTIIGNUGY KRVETQRGQ T
GZCORNBRCKPN7 (&KE5(,7VIEGNKNGEECWUERIGPYTUQWPFDGNQY
OCTMEW GRB G T CYACR K O KING W EWNMDTE B VJ R @RI VIGEIOV N CHB Q[T FC DK
IWCTCP VESETUEE HTE Q VW7 (&4  OKNNKOQPFRFICKWEEGBBKECVG
KPXGUORRGNGRWEKTWUKPX G U \COGPMY E RGNENG O QP UE DOVDE VOGPV
DGNQY OER RGREZRENE VEHQPKORCEUTIGVKRPXGUBQWI®YGXGT
VIEDUGREBGICSBUVTKENK\WYP WG WP E TG QURSQT V W@ EHEQV NECVGKEQFG U
KPXGUVQT FGRBOFEEH R/N BN R G EKRIGEKTEI W N G\DFIQ E B C N U
NGCXBHKVKCKWE G ¥KVIQWMVGIENCOGYQVM V WW@EFMG!H HQ T FETHD K N
VIGQWUKYOQKEWC P CIGU2UWEE G U K KIKRJI N K DIZW N P G TECMKMKKQ P FTK
NGCFGTUJKR VQ KPXGUVQT RTGUUWTG QT UVTCVGIKE EJCPIGU

$SETQUWTQRGRCEV Q BKGRVW[RKETGERETTWKDHW GPCRPHO0O0W PENE
GPXKTQPRBPREMPENWFKEPW R CEFE [N G CNGP | WGP URWKUHGESK I P
RGTHQTOTPEGTD@OKUUKGR GVTEER CHGIWCAFKFGGPF KVIQWV
EQOOQR CPFQMEBEHQTEGDPKICVKRPA ITQYKPHKWMKORCEY YCUJKF
BQEKCN DTCPFKPI CNQPG RTQXKFGU PQ FWTCDNG RTQVGEVKQ

7CMG/R)IGVYGE FEGP C O KREQKPY J® G GHQUV T Q FNIGIW N CPHQ[XG TP CPEC
HTCOG Y RAFENWRKPYWKQ K G 6 QRFTGINAUEW G GTIEETR O N K | CNKRINP®E Z
CFXCPVQPWWTKPCVGP VGO CIGPP WK EGIM[Q T DX BNIEI Q PG TOP R/ JC V
KPXGHUPBOGEPCRGE Y | FYERD W URWIC TR G P RN HICWE G U G AKKORNC E V
5(,7U CTG VQ FGNKXGT UWUVCKPGF UQEKCN XCNWG
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7JKUGEVRDQ@®X KFEQO R C T QXIGX GXHERH H K PER/K V B/ & P C ROEQKFOGN U
VITQW UK ERIT K XCR/MEP U V K VBVG/KIQETDNG GEQ D K NHKQUBE KERCHHQTFCDI
JOWUBPTQWIQRWGIKPHNJIG. YIGTUGDTRADRRKEXTVIEZPIGAGRGU
DGGFGXGNQRREBEFG VA GG V TWRRKT & PADR K@ X KICKEDARRG B R C EGRITK X CV G
CPKPUVK VKPXCEUAUEN GV QERERHHQ TFCW N &RIE CNIK NG G QF G N
QHQWUKRPIUQE K G WKRKPSMG KMKIUBTQCP@F W QR TQHKKOKVGF RT
NCPFNRGIFKE CYQE KCW UK® K F G URJETUFWT Q RTG) GJ G EWKWQRP@V JIG T
(WTQR GEXPUGKIP ENW BoKTRV U UGKINUCE P F$W UV YK EE KN NW UGN\ TGP C VK
EQPHKIWTCVKQPU QH SWCUK OCTMGV RTQXKUKQP

7CMOMIGVYETEEE UGBNWUQTER GV KV WRX@PIEDKIRWGEQRGRQTVCP
RC TV PIGPOR D K N ECKRKN QRQ W U KRPTIQ X K DKV PKP IKPPGYTGUQWTEG
RTQHG U DICPECGEO GCFPFNQP | VER®E® CP BKAMW E VIWTGNKERRQIVQW 1 J

U W D U KOFKFEMX Q WT G IDAWNGS @ IR [GEET K VIKEMOBNG T K URVTKKRAKCPVXE N X G O G F
JGNRKPI VQ GZRCPF UWRRN[ CPF ETGCVG PGY OQFGNU QH CHH

1S° tiy@ypc | »°Ey.®I O juodiply 1] 3

,PVI®. VJIORDKNKQRV K REC/RKAWPODG HQ TFCWNREEWTTQWIEXGTCN
FKU VKRN G T E Q RRONIK\EG P P & Bl K EXK HERBITGTKGTI W N OCQ KK EMN QE C VK ¢
CPH GNCVKQRWKRWE JQ T V&G BN K XICR)GG U VEOOIPEF G RN Q EFQ W | J
VITOGKIPQWVGUGIWNZYWBRPQXKFGRNCPPK PINKGEVEQPGF KRB F
RTKXEWGGNQROGPWKQP CPF NQPI VEBWO RKEXENG TC EVWKRE N U
KPENWFKPI VJG 3TKXCVG )KPCPEG ,PKVKCVKXG 3),

7QIGVMIGOGEIJCPKHNNWEAYYTHHQTFCWNEBNKXGEKPETGCDKBIMN [
UVTWEVWOQGHPTIRAVDREKECUTGTCPIGOTBPWIMGIICPKTGBACRGQ XKUKQ |
TGHNGEMKR@P| VGGOTGHENT REWD KREG U VORGRPYE P E T G CTUGKNK QRPE G
OCTMGV BEBGPEGPRPJCP KMEGCN KXQEKENT C UV I WBAKK XG U \KAINPULQ
DGKPOQDKNKIWAFGIOGPYKIUV QT KEFCANGNITU GV GVFQRGTEGKHXKFPFRC PE K C
WPCVVTCEVRXGRIGEY KGEPCNNIE P X G UVOGHPWGCRIKORNKE&GBQRQP
TCGIWNZYWBRPOXKFERBL XBGEQOUBNCTIXCIPCIGHWQ EKCWUKFDREM
KP VJG 8.

2XGTRNKXKR)GG UVDGHR®IQDKNKQGHHQTBQWNGKKITG IWNCQ@B/RKP I
RTQXKEG® GEGRNQ[EFQWITOGGKPJCPPGNBQP RTQMKM PUQEKCVKC
TGIWNCWMIKXEVIKUVETGEK BGBU HQT RIMWMEEPU Q E K CK/ IBIE@PTU
RTQERVKVWEDUEQORCRXEBWPHWGIKUVGUISBIUCPE JQWUKPI KORC
EQORCPXKGUR HWPFLURC TVPICEF3UY JGV PEP RDFHKVRT,EHKWV QT L
GPVGTKMQTEERRGGTOCEWURETMGVEGN CQ N CMGEXCP\WRWDNKE
ITCPVU VIJTQWIJ VJG $HHQTFCDNG +QOGU 3TQITCOOG $+3
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+QWURBBUQEKTSKQPGAEAC TEIGCTIBUYXKFBPEKQCWUKRIIG.
CPRETATKO KK R G PFEG\P W Q TQRNNKQGHKKWG B RIT® K KT GK\Y R O V\GFG
UVCWEICV FGXGNQR QYP CPF OCPCIG UQEKCN CPF CHHQTFCD

+QWUERBUQEKRVRRIRIEEQ TFCWNRBPKO VIR QW YOG IWNTEBE KOG U
UQERGROW K HHQTFGBMIECING IKUC FG G RN D U K AKRIEGFO G U GRGAKW K& (
FGUKIR @GP UWRGE | VGHIDQ T HFC@IONKKPEQWG GIJQRF G PYTUGGWUKP |
C P C VK QIRND WINIBG U WKNPVE NG X & BT 8 [RKECNQWPF O C T MW G U
$HHQTFGEMMN QYW URPUQEKEEKGQF D& PV[R K ETOONN KOPG V Y G G®P F

QH NQECN OCTMGV NGXGNU CPF KU CNNQECVGF D[ PGGF

6KPEGGCTN[U 353UCXGZRCPVQE E QWVID C KPP UV K VRNIXKFEF EK C N
CPEHHQTFGPN®MW UKRIJE. CINQEOMXNVIQTKVU QFRGWUERBRBPVTCEVG
CP F G E N KRPVIK PHIFOEG U V O GNERC N 7JQWYVI CHQP\VRFWREPPBCPCIG
FGGRMDUKBREBEBRQWUKPMWUEBUQE K CVXERPAGJP G 0 R TG C XM |
RTKXCYGTQCRFETQUU U WIDGIKW [K\PE PTQY KB J C TGP G YUWR FONGK P |
FGNKXOIMAFEHHQTFERWEA U KNIF3IP QY CPCONCTIAITRAEIGQEKCN
JOWUKNQEMQWPF Q8. UUQEBQWUKBEVC®NJIJGGOCKPKPD[NQECN
CWVJIQTKMKGWFEQPQO] VJ & QNWIOREG Y BW KING\VG RINY D U K BIQEEE N
TGPV JQWUKPI JCU FGENKPGF

+QWUBBUQEKEBKRQPEGREQRYTQWOKQBQTTQYVIGPIKEEQRTBQRGTV]
UCNEPHAQXGTPAGENVAUGECWOQE R TI@NWMKWICRIUQEK ECR®PRUV TKDW
RT Q HEXWG KPXNE UR QWK EXRICARIT QWTL PWRQ GPKPCREBWCUK GSW
KPUVTWOWEXWWD QTFKBOWGWUEBIUQEKE ¥ RE@ E BRITK XKWL EP 6

VQFO[IGDQTT®ZXV G P UK M V@GP FMUM W FPF5 YF G X G N Q R DGENWPNQYHE |

*N Q D)KN C P RKIGENEWD CP MGV TGIEV@BQP| VEEOF KPIU VKV WRXQP QT
UVGRRGF KP VQ RTQXKFG DQPF HKPCPEKPI 7JG *QQF (EQPQO]

BKPEG HQT RIQWHKICRIUQEKJCKGR U GRGTOKVEFGM KXHGHQTFCD]
JOQWUKPIN JGECPKUV TRKHXKP @ JC T G J Q NJFKOWRU G KONENE Q WEW O C N N
UJCDEMQWYNDEM OQNQWOQNEKCWUKPQEMIE. VIATIEQYKPNVKEMN]
7JGCTGUVKOCYGXEQPVTKONO/EGFVQIRGYHHQTE WRR®/[JG
HKPCRERENGCZRBIG P VR Q KPPXIP U V K VEO/RKMWPOIMIG QERBERHHQTFCDI
JQWUKPI OCTMGYV

OCP[353UFGNKXIEHQTBQWNG/RIT QWIICT@F P G T UNKRG O ®BY JK EQ
JQWU G RQNIFE J QUGIC TGE RTQRETKNGG GO CKRIQANKWDB V C IOR & FG
TGIKU VREITGEKPGEM K OBQ W U G JBCIRP E T G\CIGE Y P G T WMERWEP Q YU

UV CKTECQUKRMRIVCIFF KV IRETHC 8 PVRAHWNYP G T KIERIK G XQF G X GIG
OQFGEW G GPT KV KEGIVEG O RN G PR O IOHFRQ TFEWENEVGT®[RKECNN
TGSWYXBREP QD QTVIQIRSJGXTP WHCTERFGRPWJIEGOCKBEKETYG KNG
CNECQ UW OKHIGN R Q P QDI KRV G PG EXEKIGT I GBRVIBEGBCFFKVKQP
DW [GOW RV Q XEFGR QUKE/Q XIEG ICREFOKPKUEPOVYHKBIQ |G VIGN G
VIGEJGRBCEEGH RDM®GT KPEHQW® GIJONFIUGFPGTUCICRABEQOG
WPFGT UETWVKP[ HQT NGCXKPI UQOG JQWUGJQNFU GHHGEVKX
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| EO[+®<4S° Tiy@O ung® ce ptie

P%TWU BENEUGNY VIOSPEKEIBUICXGOGTIGEC PKORQTY[OAYR FG N
EQODK RKWPD N WD UXKYRTKXEVRKFGNKXGVKPIQXGTP OGPV TDEFEWIGNF
KPEQOWTG ZOBPRGTWREGYDGIKQPTEND GY 8T MEQ E KDANTTIWW TMCP V
KPNCPFGH®,6 $1GPEGO QBKGIGE K& R W U O BEON NKQ Q WD F GNAIC U G
RTKXOQYGANGFY GNNEPFUG MGG GWGNQY OCEMEWNQY KP BEPEP VU
UWRRQDVGEBZGORVIRGMUNW E TCP VEFRGFUG P Q X AMKRPK BKGAG OGPV U
V[RKEOMRAJT[GCTUHWGEKEIGCJW WUD\VG GPGIQVKCNGFE®RP| VIGABW TKV |
YKVJ NCPFNQTF HNGZKDKNKV]

7J®QFENKOKMCNGCUG DQFGHIG K® XG UWESWRTQ@RGICRKRGOUGF
VIGWVA53U+QY G XBJORCYIGBE3 KK JIG. 65$0GRTGUNKIVVGT WQWE J
HN G 2ZKIQIEJI C P P GRIKXIOQWEUKPYQGHHQ TEGEWMBBUY JGV PGP RTQHK
QHQT RTQURVOCPCURWUKRNQEKMTGERR[TGWD L\GEYP QKRG IWNCVQT
QXGTUK]IVYVYGG W N QWMIE K QW UKPIKEUK YUGBPWRPI VGABQTFCDK
QDNKICVEKRPEQPVTFCBYQYRQWURRBEVIRWKBVGTOGNKGYBGUG
W P KNTUROT K XNOO/REE NQDFR K VGEFT YU GTFG NG GOW G N Q YT MES P VRIU V K VW V K G
KP X G UNCQXTEU C P P GRIRDGEFE WPAIQ B T K XNCO/RSF NQEFEWK® 6 $ U+ Q N N

7J®530QF GGIR T Q XG3HPH G E KD N R UK REWEU K BUTQ E R B/N' R QQIGHIG T K P
RTKXKUBFNQVEDIN)XGTPOGPV HREQMIZEFT G YA K NSZ R C P FKEPH GV Q
CHHQTBEQDK®KYVJQWSWKNEPRIVD EKR KYWNN EQY G X@IGE D K NKV [
O C K P \CGHKHRQ T FRICDRKGNIRFA® PT G | W N O WRYEERQ P V T CEVIVGENG PC/RID P I QK P |
RWDNWHRR K P ENWFEER E G P VIKKFEQUX WWKIWPK ERTGERWCTCPBBEGEK MG
353U65$CTBQRGTOCPOPWNNERTQXERBQTFCWNRPIUVEEFHQTFCDK
TGNRBEQPVKRWOREFFBGIQVKEMMNMPIGUVTWEVKUNYN ® QF GIND T
VGPCRWIWCYIGRCITGGO GPARKNGPFNQTFRW UHQJKIJGTGPQUUCNG
7JGTGHQBGE$OQFEK ® GG P C D PRIV K V MPXKEUPVEIREEKIONW U K RV JQ W V
GPUWTKPI RGTOCPGPV CHHQTFCDKNKV[ 2ZGPCCT $CNDGTU

;. i ®ud IO y® | GO I(ae 1 O «p0; OWy® Ouc |

,POKNGB QNVCWPEGUVOWRANMWP FB(,0)UJCXBGEQRBS®VVONBKPCPEKP

QIBWCUK OCQHEIGDN URPBCXGOGTIGUENQY TKPKNBGIRXE JKEWRBRQTV G

D[RWDNWBDUKFEBKXGTEBIBE WIERBXGUEQTBKP @NANQVVKLGNQVVF
7IGENQUGK SWKRX G U\HMWGPRRIC P C 1B FC U UGWP C | G OHBKPTVOTUS Y

HTQQGECVGUQPYCVRTQWTKXCV RBROGWINEE @\WPW G TWE C PER KQP CN

VITQWIBQPF,®XG UV KRIBIFDKY G TIGNCWPEIRGF D[VIGQXGTP TRFV

& CUUGR Q UG3/TKG U &K/ KC UC P C V K QHPVE R)FHH W P FAUI G) , $ R Q QINKIN NKK QP
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KP UV K VXPXXGUBEI CP MKPMW P F CO/KBPAP P8 NWRP W@ BEN)UY JKEJ
HKPCPGE® GXGNQRDPGEMW T DK (CKDERKP VG T O GIRKNCYG] YNBWG Q
YGCNMORW DNKE URRMWP G @ EEGUIURTKXCYTGMEBVO)UQRGTWRPEG T
CITGGOG®R®EH WDUKFRGNIKENRR DB ZCORNGNJG $EJCPPAGRNBG]
KPZRQEBCN) VIEWEROONMHHGVRRWECP Q®GF G T CV/@F G TIAAWWG/ U
3TQLGERKEWNTEPRCAIIGFGNQE TMI/XGMVGP NQYGDODKPIGFJ
UGNGEVKXG VGPCPV VCTIGVKPI VQ OCPCIG TKUM +QNO GV CN

' JKNGJG E® O OKVOGIPWTIUKVKBWJ Gl KP CPEYXPW EVRFSE 8 K | K DW NIEQT
VGPCRWH QT FCHDNKIKCHKEKRUG NKOQKYVGE [GCTRGRGPRKPIBTQLGEYV
CPEWDUKEF]GOGGTGHNGRGTRYHA KBKEIBW PG P GHKME X Q WICD NG
VTG CVQO®WPDU K RNICPGAQ VIG Y CYW RR ®F VBIE Q PV T-ZRK VG B R Q
UVTWE V& VCNWCVESTW K T ¥ QGEKP VCKIRQ TF GP KIGHE\BYC I TG G O GPNAJ
PGIQVKETVGIFG YG\D U KFIKIGHH GH\B FEUGG PG TENE @ C KUGPY@ CTM G V
NGXGRBXGPGRNQRGRNWGQGETKXTVTMENFGTOKPRP IVGHIDQ T F TN K V
HNG Z KITKNGNK D & T GWEHTEC 05 FO) UCLC Y C [V @ V K O VRN GWXESQ/RSU V T W E V |
CPF ETQYF KP KPUVKVWVKQPCN KPXGUVQTU PQV VQ ETGCVG |

7IWWYJKNGO)UUWEEGUBHGONANYPY THWMUKF[ DXKPEAGER)OEIKE § G
KP UV K VRPXKGURING TX GG V GANQD L G BAGKXIGO WN GWGNEKCPUVTWEEN QR
CPBZRCPFEWRRMN{PVGTOGE WO KWPIG] E V WKV QNG P K P IGIZRRNCNP[F
0K NICTPG UK BW EKQW U ¥ B BV4QQ N®C N 7JGUGTXGEFTGLEQPUVTWEV
UV KO W RRKP C REIQEMIEEF W T CIDQIGWAQVQENFG GIR W UR R H Q T FECTIKKUNKKUV
3WDNRE UKFIKNEXILKFGRWODEKBEBCYJKEIGTXBRNJIGQYGUV KPEQ
JOWUGJQNFU TGOCKPU WPFGTHWPFGF CPF QXGTUVTGVEJGF

~ 1Y <1 O @ypl5i G < 2LE>id °d juoe
11°TiyGQP ull; ©«<e@2I5L"

7JGWUVIRORKBEXQRKIIJNGPY DEUEBIQOGQYPGITANM®R N[ 7JG
OCKRTQFWEGHHQTFGBNGQWUKEIGGPIBKOKYWE REVEBWUVTKCP
JGFGTCYHRPKVGF+3I\WQUHEFU Q E K CA@PHIQ T OIS U U Q E K C W KIQERAN
GUVEGEGNQRETEQODKP QWIGERK O KV CACKZE®G | KERE G P VWUKXGWK FK G
CPEUVTHEXMO G HQIIIMI KO KV GE GENYHB Y F GG G ERI CORK QIRIEXKP |
CNQNGITGEKP CPEKONKGE8WMKOKPWEEGOPBWRNKER GO XKFHKHWPQTFCDI
JOWUKBWUVTKEYGNNBRE®IJGKOKYVGP RAGREXNGMQUK I JEVCPFQHFU
GPGTEHHKEK®BEQWPYIKEKIW NTGCKI[KPPWUVE®GR CVGQFVJGST
EQWPVTKGUN

2RGTCWHFIBTE TCOGQMIBIK OKV G F+3NQBIKEW J GTGN K O K GCRYK G P
RGTE G RYACGE WHIRT G U U VEKIQ U W CNRW P F % CK )3T TGTKF C N
'"WGO/QIJQUGRKOKYV T GHRIKEGTS W OTG/KBGVYGGPDGVYGGPGNQY
VIEQT RUHWKQYT K IGTN .QGUUMNKGUUNCPF(SWKMEGTOCPBRBR]|
WRHONKOKVGRWTEAKBEWTRNGUGQPVKPWEWB X GW@WGEEGVWTPU
IGPGTCOWPENGTGKPXKPCEEWKAGFPRNQV QW UKRIJICDKN KWYEVEY P
EQPUVTWHVRQWPIKIE X QNNKPIGEJCPKKHOI ®NEKECRKMECRIKGEBF
HKPCPEKCN GZRGPUGU CTG TGFWEGF

5GP VEQ\P V TICAE KO K V G F QRTTIQEIRKIY Q E KER/GKTMPOWGW MMXK P F G H KFRIKQ/GEG
ECUGIHWHXKEC VUEGPIRW JGECRCEKAYJIJGQWUWRPKYTQWKIJV VQ
CESWPTWRGEWNGVEESGEGUVTHKEWEHQNNQY KBCTE&WDNG B CKP |
EQPVTCENGRINN K DERMERD C[CN WX QNWIBNKD URBP FKVKDPIUGHQ T (
UW D N GWRAKFO3M$R G T O K UBLGKFD® U W FED P V TVGEENO K PIEQVRIGPG P CPAG

FY G NMNKPE QOGP F K WKIEEWWQ EXQCW URPBQVQQVTKBKGPPC QNJG
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RQRW N S WICQIRKGFKFO M J ®TW P KERRGQN C O OGYUB G GEB U V C D NKQEIRBLFW T G
JOQWUKEE GRQIW NP G TIODW R GC U U Q E K O GR@MIQIOT GFE VKOFC ZG U
VWTPQREQTRQICXZBP CPCOTQWPFQBNNEPZRRE TV OKRPMEQWP VT
CTQWPF QHUSIWQUNUIKRI UVQE

7 J G1 K P C PKEGRW DGIKIE T K XCCK/ZPO Q LAWC U ®W) FG WP F3 +$G SWEVE UGF
Y KVEG K P CREBQ W PIVDRPPIK DHQWTEGU QMJGZVGHRENPEWWICNN|
EQPUKQUE/NQY KPWONITBUKRIQWCEF K/ JGK | J GWM K& [R K ECCIRNY R) 1€

E C R KOCTNNGVCYPI K ECJE EQ VHRRTUQWPF  QNJGBP X G B\ERA VIQ N CP U
CT® HH GG VKMRGY®PUJ QW U IDFCIP MYUWJ K EW U W GNENZ[UV T W U H®G UG
EQOOG TCEKFOME JK U TIKPVGITCRRBNCRTQOKPGRB KP C PNEK®KV G F
RTQHEW UKRIG UNQ CE T Gl K P C PEIGR WIIK UUW GPHE QW U KKRIP UV TWE V k
&QPXGTNEPRGBIPDCWCPNE®B %6 DWKTRUE [GC WL VWITKYE XG
TGFWEGRKCZERMC ZUUWGHEQW UBPIPFEWC M GRTQR G TGWX[G N QRBENW F K P
/3+$CPETGRRVYVKVW\KEQURAPQ U3 +$U.QGUUN 7J® Q PIFG V WKICPTY
CEEQTVRPIVGTGUBMYTGZARNEP % C PIWV U VJTHKICG TEFCACV WD R VP F U
CcV

7QGPUWRGR | VGHHOQ T FA3D K EICW[PHONGIBKW R Q  GAN K O K V G IF RUIQIPICW K G
QTFKU U @CNKIGNN) Y G X\BJG TG G RG EEKE K &BY J K E\JJ KUV C N K HKEWD GIGPP
GNKOKFOWGRKAIG C NG JBTQR G BWKGIE Q QB JEG UK | P OWIKGIPPV K V |
OW UNG K O D WI®GE G KIXNGIFU KEFKEBQT N IWPIG PV KVQ WU KR Q EGIN \WHS J G
UVQEM KU WPFGTXCNWGF KP VJG DQQMU UWDUKF[ TGVWTPU C

7JG WUV NKOK VG FQRWMQBIAING 8 O Q P UWIIIMG UI G WDEXINGN KQIE@ RRWPC N
HQCHHQTBQIWNIGERIPD GCEJKGXB¥IJQBM[IQPIHKPCPEKKRXGG¥QT FTI
UVTWE VWWRGUO CP GPWPNRKRRR QG XWT C BEWKEMKSW K ¥ W@ E WANE P F

VIKEHHQTRPO®XRE YV CKRGTPKOG NEQRVEEBEGQFGEENKNGPUVGTO
CHHQ T FCCFDEONKDVE N BYARKWIG HN G Z KB KNIKQVEG R RAWCTNP @ XCGFW CUK OCTM
OQFGNU GNUGYJGTG KP (WTQRG CPF YKVJ RWDNKE UWRRQTYV

1SR Q" jTIhy®> lypc 1G] =l°s] »°Ey..®1' O juce

6QEKERHHQTFTW NP Q X KFBEWRK UV KRBVKX®GRPVGTUGEWBDQ K E
UG T XAKENK RGIT[E G DEEWPRFOGOEG N Q ROPGRQ/P | VIGPTHOT C U VKTRAWKEBWATOGS P
)QTGZCORING UKPIUQEKCVKPIN P KHKEER®REPXKTQPRGREZENU
RTQXKEKRDQTEQWNEETQWIE. CEVKRICPEJRRF UV K VRAVKQ®RIX CPV C I
EQOOWPKIERBNQ[KPI RGQRGEBFKPXGUKNRERJOOKMMRTQITCOOBHK
TGIGP G T (PXGILPVRT TV K EWJ IR O BNJWQ E R &N R CEOP F C VGTUET C WRY J G
UGEVBQODKPQWR®GR CVKEPINXPETGRUOAC TRE K X G T EK MWK B ROPFU
NQEQTTGNEKYEBD@P QBER G UKBIQ |G VIBMGN C WQOGNN C Z R FUKMIQP |
FOYPURFGQGVGEVIGQRFEQPQOMKEQEK&WRKVCN :JKNGBQOGPXGUVQT
CTGQVKXREMGFOTK® R CKEBAN K V WR/ROQEPLOMDECIR G P UK @/ PF®&O AKPD L G E V
V QH K F W BFRVCVTRVGE G N KX IGAC PEGK\CWY PCE/Q X ¥ TG KK C D KNKG QW G K T
DGPGHKEKCTKGU
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6QEKCEHHQTFCWNRBWIPFGG/NF GNKXEM CFTLBNWEFRIX G UANJ QWY | J
EQODKP QWK@P VEFBDQOBRECRKVONVWDTGZCORKMNRIGS. CEQOOQP
KP X G U\OOQEFFRRVY J CAJ @ W PRV [RIT QR GSTKMRET VP RKBNGCUWKB®FKTGEVN
EQPVTRNIIRITKO EDKNR TPIFIGE G K %6 KME EQ DI LHGV P\F[R K EVGININAESW
55 H Y K\CP P WK G NOFHU YIJKNGCNRKGGWTKGQ TEQOO QPGP
KP VIJG TCPIG %KI| 6QEKNGV[ ZORK\QQF (EQPQO[ %KI 6QEKGV][ &

)TQ@ PKP X G U\VRIGIRAR GEVEXGEUQERERHHQTFCWN&GPETGCU&PMY

PQQPNIJPHWPF NYARTQL G E W KIFSOFEEKTAHNQ T ODOVPERI Q YUW EKIP X G UV O G P
EQPVTKBWXGUV QRN NEHKGWMKIQEGEEBX G UVOGPEN VT CEVEKG WS UG

T G F WEGG TRONTN H & NBIQGKN JGKY CP F CN®WPEIPE® QTGQFGVYYCOVJIGT

KPXGUVRBPEQTVHQEIBFCHHQTFCWN&C W J RUIONE® U K V W CWICIFU

TGPWPEQ®OGNQP| FCNBRNCVKQEPNWPHAGTFRKPHRIBENITKPFKT®FV N
IQXG TP Q®RWU RSP G BRE/QP VT CEWW RKEO G PWLG HG C VW W®HW V CP VK
TGFWHES0 CHK CW FE C U J HXN@NC \WKWKE/FK EIQ PV T K QW WERIPX G UV B QP V|
QX G TRANIV AR MBKQ T G U WRVIGP X G US/TQBKIN NKIPE E G\RYY BT T ITEBAN WKTFP U

GZEJCHI@IVCDRKKE[ UK B RRJ GG EKVFOEDNEEEO0 D K PIG\RIG C U W TUTDENKG N
KORCHEPVVIKU WGBUWP XGUVQT ECP UVKNN CEJKGXG C TKUM CFL)

ICTIBP UV KVKHPXGEUREETTUE C T &EINKOS G CLQ DRM[GNKTP I VGADW TP L
CTETKXEPU[KFKQU[PEUGMWRKHE HQ T ODDWE[® C T MIB®/CD T Q OF T MGPF
GEQPQP®EFKWKQE&HHGHEMI UGV O/ JKRGTURGERKZ GV O GEMAF W E G
PGICVEXGG TP QNERE GRY G KWK KIENEDROTRIT @ X&Q P F K WKRFRBUITK ECIP
GPVRDGVEBENRQUWIEBNCUBKBBWUCPRGQITCRRBIGGH QFUTU GUWRYVIG
KP UV K VIRPKGIRENGP UK QY PETGG | K P RKEPZ R NJTYS U V O B® K K UKQPP U
U W R RGQCTIVMUGAC D K R E M [WRIKERSI F W EQVEE B ® P QKOPKES W OMNM § PERMC Y N G [

+WOCPKIJEBRIWUVCKP & B RN GUVKTERPY/G Y BTG NRVGGITCVGIKC
VQYCVEQUGUWNE[QFRTGBW U PRIP G HIQAEICERCHHQTBQW/NERIP
EQPVTKDWWG UV GO NGIKEENN EDMKG PW BRI P QPKES WICOIR VQKXE&PC P V
YGNNDGKPKFKBRNCEBGOBPPIGENYWVEQOEUD K NEQUKPW P KOFKFG U
TGFW RKRE U QWY G ECOMYV J Q TRWKVBDIN G E X KNBHAZ CORNG Q A G UK FIGRP V U
JQOGOCPCI®A5GUQPCREPEORCKERXGUVIDWBPRFEWDPBQOGNGUUPG
RTGXGEWPIOMPX G CQFPE Q O OWKRIF R R DV KR/G K GE M GLKW R RRGGTWY QCTRVFU
TGNCVKQNNWBEYIE GIGRIEF Q E M5 B R GEWVWC DONHH Q TFCW N BREP UK QP L
HBWTRQUG -QJPUQP 7JGUBHHGEMNRGENYCEBRVWEKEFTQLGEV NC
ECUJHNQEWQYGDPI VEROE®RUQEK&NMUCWNVKOBEGKNEEKPVQ
OCETQ G E QRRGJTOHKET Q\CRPEREK FEX X G T B R Al X BFEBNRKGBWED TQ CBGERE N
HK UE R KN NIQWIGSTRI V J G B UKGQKTP U V K V KPXKGIURVGEND B U KURIGETK CNMPREJ G K T
KPXGUWGERKWKORETKGPETGCURE NP B [DGRRW DCWE J Q TRWKIPU VG TC
KPXGUYDIRNCEG DEQBIFVRTGUGPREBKHXG UW\QEIUN QEIQXGTPOG P
RGPUK®MPEBQRR QT WNPNKH K P C PIESK/GANTKP\RIQ U K NERCGEP FS P XK TQP O G P
QWVEQOGU 7JG *QQF (EQPQO]J

7JGUE®PUKFGTCEGNTBMNGHQBXG TP O G MPK E K EQWKNEETZ O O KNG W G
UQEKOR QP MBI KPCBEEKQW URBIW ID VK P UV K VKRPYGUPYOQITIE FW E G F
FGOCPPRWDUNEEX K BG N &BMEPRC PEGPIKP VGRGKRIBK O K NETOIQP UV TCV
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RW D NICK K FEIQW NGNIRW U WKH[BTR TKPVG TGVEQUQEIQORWDRKEXCV G
RCTVPGTUJKR JQWUKPI RTQXKFGF VIGUG DGPGHKVU CTG ENG

7JGUWDGs P GR®V YKV JU WGBS E V KQEGE P GEBW U R BIF GANGR G FEFK VK E C N
QPIQYCHHQTFIChEMKBGE UWCBE GEWJBE K OGUWG NI Q W G P\ PE
JCDKVODKANKEWCBEPUWTGF| VATHHQTFCMDMKERWTEGW NNCTCPVGG |
YIGTIGK WV TWE VW TG RNMIA Q WIG I WN PR P U VKV WG ¥ R BPG/NEG U

VT CFKVQQRLCRIU Q E K CVEKVQIREIT PG N[RFK O CORWE NK ORYB¥TQEV U
UWDUKBWEIS5$UPGNIICWB(,0)lKRKNCPIKENHNGTM®TTCPYEGT
VKO:GKNGI @ CVYGHGINIP VK O VE®WY T W E KK @ IROTEWESC R KWI[C X G
KRJQOBCUGW TWIMIENKXRNTCDEIGR QPWGW UKMPICHH QT FCEKRN K V[
UWEEGEHOURBKW\E7 (& ~¥JSCEWQP| VIGGNI® N CWE Q[T AWTKICRY[G GRPU

V J GW G U VIKGOPAKOPQYWI\G V J@TW U K RNGIO CKPH Q TR DBIGR/IG TOV JGVJIG T
VGPCPKNEEXGPVWICHWRNCP&R GV JFEIT V HIKN MOV K OIDANE 8 W KFQ V G F
RTQHKYV

0QTGQREGR G TG | WN OGET[C P KAZAWWDY Q KM H H Q T FQIDN I KC\Z[ KNKP
JOQOWURPUQEKEWKGPYJGTIHHQTFGPWIEGHKCER T QR QD WOIM G V
NG X ENW QT FICR R NEVERWPN[K ROBEC B TQEGOCTMGWPVKUG IWNCVQT
FGHKP RWUKIQPQT ECIHINEPW CTCRNGM &P FK X KFOTCEHEBQBREQR G T VK (
ECPGPWKEENDWMRXEG TG TG ZCORNBQVDBPIKAQEK&WRKVCN QH
OCTMIGWW CPPQTQWIBHQPF R VRAMYAGCHIOCPYQTMGFBICOKNKG L
7 J G + 3H C EGKIO KUN/T W EN/RAOTKDWLP FKKBR P U W H il & B IK\B@ & G C FOFP 0 W EQ H
KVOHHQTFGERWG@ XKWRQP QIDCTMGWNGOCKNPLHHQHET@WN GPEQO(
JOWUGJGREUQTERHQTFCONQBEQM GFKEPEQDGV IGIIT P CTMGG/P VU
RTQXKFGU C OQTG CEEWTCVG CPF GSWKVCDNG OGCUWTG QH J

$ JWOCPKIJEQJG TGPRTQCFIHHQTFEMKW X BEMP X G URMONUEBHABQTFCDI
CPF UQEKCN JQWUKPI VQ FKHHGTGPV KPEQOG ITQWRU VJTQWI
RT K XICRXGG U WWFGHPNQ TFGPWGW UK R |

OCTMG VT GZVGTFAL FRQ U UX DNGWJ 5

/IQY ,PEQOGNUREBRTGFKVY¥7& YIJKEJ

RTQXICF®WNCT HDG FRMEEMGTP G/TOZN
NKCDWKXRXG UWIIAKP CPEGQPUVTWEVKQP
QTTGJCDKNRWONMQRFEUG TKGREQ Y

KPE QDN UGJQNGBKVENNQDIVEEV G

JQW UKRP CEIE® E K/GRIK EEONNG GKR/IJG T

CDQWVQT OQHKSNKIKBXGNQFEQ®R\

CPPW GINONG PG C T U5 & FGRGP FKP |
RTQLBGRGPHKPCPEXPWEGKTGO QRGTU

UGNNGBEGGPK@OPNJ CKRTQLEEWK V|

W R H TR®RW RKTR) LFSGEDDP EP CDNKBY G T

TGPV, TGVWRPQR G OMEGWG GWRP KV U
CHHQTFCRWIEPECRRGPFQEEWRCPE]

TGUVTKEVGF VQ JOWUGJQNFU GCTPKPI NGUU VJCP C URGE
IIGE O GFICP PEQD G HOT CVINBCWV [GCTU 7Q SWOMA WPFGT,5& i  C RIQGEVOWWN
OGHV QPI QP CHIOIFCDHK] KWEQDG CPF TGPV TAMIEKPU $ RIQGEV O SWOM O
UCKH IRl QPG QHUGXGTCN\GMU GCEJ YRI FKARPEVIREQD G OKR TGSWKGOGP\U 7JG/ ,+7&
FGO QPUIIC\GU J QY CHIPTFCDHI] WCPFCTFU ECP ETGO\G C WWCDIG  KRXGNCDIG HTO GY QTM KT
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OQDKNRUKREVRBKVMIORK GY K I KDK & WK OG Y RN WEBVEGOLG FKKPEQOG
TCVIGICRTGXCROERMGZPVWONVIQWEGPCBUENGCKUERFPEGDRBIAVIGT
FKOGPUKQPU QH VJG TKIJV VQ JQWUKPI

$ TGNCMIEFE BWR G G P UBQ@WY GI&P C EEPKEOQNE KECANRUC T V K EY\ IS QUBNE K C N
JOWUKRDYPGEW TONGPINPRTKXICR)GG UVREAUVITQVEIGTVIEGE UKP |
UVTWEWW ®ES(,7UPVIGEGETCPIGOWKRWEN K | FEID®EFK DG VY GI&P CPEKC
KPEGPQRXIGPGCPEPEQEREBPXKTQPQRRBWN GT G CVKPWIBA G
RW T UQWKR/P C PTESKVONKTUR U /X UEEQ P NI X NTQ P |V G Al BODTKANDKWIYN WX G T
JCDKVCIKNKPWGPCPEBFCVEPR CP®E W TK/Y K FGE®NH CCTFGS S W CP[F
UW UV CKP)QIKNKYRNGP CEEUQRKHH GG &0 &EX VEGXBEG P QW REGWN F
FCORP QWAL MKPRAWUKP F QORF QQ R KPUWNLCFEQO®PBEQVCVBTCKNWTG!
HNQQKIRIUG OGPV JGY T W ER/GHKENK IGHF B R & LE CIOR\GFREIP C | G F
9QPQXRECNKHQGPK®PBGIE QT R/TOMKEJG OFSGR\P B-GN Q Q FK® U U
CPWPOGEEGUURGGRKNDGEDKVCV $PRCICCHQTQRIBBYCUTGEGPVN]
TGRTKO OPFBEFQWUROGDWFUBQRTGCEYHBSWCSEV][ CPNJEWOCP
5KIJ$EY KAKWITGCVQEBRGP KWK UCDKNEWK&BDWFUGBGHRXKEG
$TIWCHR[JG. HQT RIGCGMHHKOES VT W EWGPTUN@WPY & GEXTTG U UMQT G
RTQF WKIG GV WIPWY ECRKVERNG | WN C@E&TZ[RU O\ ©KEKTTK OCGKGP W G
UQWTEIXBQVGPERGKMEBBEGP WIQR BUTKENWET Q VEIQUV EWRG/HKETT G F
OCKPVGPIXREGXGTCRGQRGRRTGEREER®OR JCQRIZKE N QG VWP
VIG GZRGPUG QH NQPI VGTO CHHQTFCDKNKV[ JQWUKPI SWCNK

7JGTQYKPUGRWDNWPFEG TRTKXKPXEG UKREPERERHHQTFCWN&P |
JCWPVG P FIGHDICEBQ WYER R T Q R DICONOI B Y GRG\PD N WER RQAMR TK X CV G
TGVWTKWRBWDNWRRYTIEVXITIE QT CETG CWW D UKFKGTC P \K&G U
PGEGUWQUELMRBTQ L GEWPL P EXKECNDENAK VAKTH WAG) CIVT Q ANFS | CR FR Q N K E |
FGHKP QWK QEHWQW UK N NRTK XICRAYGG UW® G B GHTKAMDY CV\E R RYQKTWJ

N KO KVQGEPH VGO K | C V& RBKPR E GTRRMW DNWPGO[WPF G T RTKYXEKE U
CPF EQPVTKDWVG VQ HWTVJGT HKPCPEKCNKUCVKQP QH VJG U(

7JGUFGP C O KB QVG P FIGDKK P X G U VODIGEFFOARY G T RADND[N G D BWXKGEH Q
ETGOWY GTEBMW VCH/KRBO B KVKERG TV K ERMRN\COTNIN/ R RKIBT @E N G CCTPN
ET G FKEINW[F K V K QRRGETFO C RIGPARY H H G EWKIXQT FCBHKQKIREQ DT® W R/G P CP V
RTQVGEVKRMO@HEEBPXKTQPOWREQRMIAD QFEQPQO%KIQEK&WRKV CN
7JG T G HRQVITEN W R RAQW ADVAN K O RAQBWF K VCE Q@ RGNGN K X\GTTWCRIH Q TF C D N
UWUVCKBGEWI®E CDKVECPWOBKPR VIKRGTURGERQKREGUKTEBIWNCV QT
QX GTURPIJIQW | JRADNGN VDG RWE \CW G KENT K \WK@ € N WIHGRW DNWR R Q TV
UVTGPI\CIRPGEEWNGR| VIETBX CNWEBG K PV CKPEH\PUV C K PCRRKKXYY G
ECRKVCN RCTVKEKRCVKQP KP JQWUKPI RTQXKUKQP
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$NQP I UXEIGP UVEKBCOK VKPXKEUPVOXEFO/MA U C P IGK NV G T QFY\PIGXTRT PR
HKP CPEWKPWEYOWXGIOG TIGE GMKP G E Q PEKHNGT FEQ RONMVERWPNVC R K

CEEGWE®ECRKVENGCPRNJIGO® F GINAIO GKFE MG G N N W K @ ROTEEWPK/| P
RTKP E KRS K| PHKKLR C PITESVONWTRWIQ P | VEJ\W U QR V E QORSAUK | N KIJ @

DCTTKGTU VJCV EWTTGPVN[ NKOKYV VIGKT UECNCDKNKV]

10> p@20 2..08lypc I; © <« BISOAAC EGpice
'0” «0jueH A

,PXGUCQGZRNQTRPR®FGWUDWNGPEP VYK DXKWCVIYEZMYPGTUJIKR
.GV VENO GHQGZCORQIEH TTBIPAK VAPQ RV K/IP W [UV TW E \C\W D GIBN J G
USWG R EFFN®WUG JROTFRMO@W EVMG W C NKEH H QNEC\W UKEPW P CDN G
VRWTEJCWETIKIBCDNKPIVA P U KWPRQEPE T YUK G X K FIKG@P UKQ P F U
YKWIVCDBBXEEQOWGTGCONPUQRP GARQ P XICAWQP| VGAMVESBUKQPU
HQT 3SWTRQUG

2V J @M F GEIOR J C UKKAR3GEW IOWNN Q Y IGPIC ¥ §OLE E W O WANSGAKGY T Q W GIP V
RC[OGRXGT [GCTAJKWSKNWEC R JGIPGNV U W T E W P YWY JC TIGRIJ G
DWKNPRFIRW KUEQWRVBEKNGXKRLCFGRQUKFQQFEQPQOFQUGRJ
5QYPVJ@GWPFCVKQP(XGP QFGUYPGTQRFRY TV WRIGWKGIT Q \&ISIW K V [
UJCTOW[ KEJGOGQGWRCTVPG VKMIE BF GGUWRG T IRULG ENVQKIP X G UD[Q T U
TGFWBKPTP QXREIC P EK®U KPR E I GO &RV QR WIRNRGGPRIVTGPIVJIGPK
EQOOWPKMIUKNG GCVKFPYW®P| VOWYEQBGUG UKFRRMIRNGOGPVC
IQXGTPOGPV CBUKQEW ECJUF K U E Q WRS\PGHERWT E JR TUG! T C OORFEIS W K V[
NQCHGHK T U WD WKOTGN W R REEBGW@ Y P G T UW/IKRW J GKKOR GE\R G RFPU
CHHQTRACITIGNKINFQP | VIGIVOURET MFGRC OKEIBQQEQPQO{QUGRJ
5QYPVTGG JQWPFCVKQP

ILO.®@ yQ@QGTI"jpyutipodypc | ®pc e«
TiHypTe IS° @GP pl

SWDEKRKVIOQNWQHVESPPUVTORKRBGHFPKSWCWCNQMRE FFTGUIUKWRUKP I
EJCNNGRIGRFGRNQGFCENMKMECE VYV TEEXK YV R D R XEKE\XGE U \CFPEPP/N Q EM
KPPQXCVKXG UQNWVKQPU

$U7T G Y@ P RGB VRN GIC I TIWGEXG TP GERKNVKMBEO GBI N CP\FI G

8. IQXGTPOBECVKQ®BWN RFPAT G | G P G TCI\GRERPW T T GIFOEN G C P F QOFRF
TGUQWIEWRB RKPTPQ X CYKANFEQ XGTPCERWQPQWIVT TCPYGGUN|[ UVCI
E C R KEACIW KKNPRX G BEXP@ F K FGGFPIE G Y GRIDME T T KRGGTRIU KPP FU K IRGM K T U V
OQXGECAJIGRTQXKEGIQR/ GTOV CELRKNVEGFEBTECNRBYI QWUKP |
RNCVHQTOU 3GPUKQPU HQT 3WTRQUG “QJPUQP

+KUVQRRKEEGRGHENWIRG IQXGTPOKBPXG U WA ®EC R KT QNWRI K E J
JGNRMNEW FITEE3565(, 7RNEP VJE QW RMIK TGGN C \K® X G U \AOTGAPWY/V
HQEWQRKPING AGPYQW UKPCEMOWIGKDEVIGEQGILPRQOOWPKVKHC
$IGPEPQ¥QOGQBINCPFIGZCORMBUVTWECBEQTOCYEWGERPIFGN
VIJCEUCFGOQPUVDEQYKGE TR DN WR REXCTRY UK O KK\OGRRWMEGS! T RGN
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FGNKXCR)YPGTUWNIRNVNEWVNIDFEKKIPKF KVEBEVRKIQPCEN KRIOKMGNRGF
GUVCDUWKRING HGEFPROIN XK CIKNPXGUWIONKXEFGZRCPRKRUWRRN
RTQHGUUKQPCNN[ OCPCIGF CPF CHHQTFCDNG TGPVCN JQWUKP

3QNRE[CCFGEKTRNE QDKNEURRWLCHBIZCORNGIG. VIGCP UK@MPNV UG
TGHQTPPQWRKEPGF CKUQ/PNGRBW UKQYRERE R KM P | VIGPHOG U PG P V
CTGRKMBW UKPIHTCUVTRERNTGCVEQP O K\N\GKPARE®P URD® X K\FE T U
CNNQEW S G U\ MJ GHGTH G-MWWP\F@ P N KOWIEBYU VJIGGHQEQWENEPP G N
D K N NKKFAR@®IP Q X G @ MMXURNICVH @ ® G X GJIK NGX G T P QJG/R\S I F/UR N @
ECVCNRQMKEG TKUMKMN|] IKWPXIGUVDGRRGE UKYPEVEKR WECK&U
GSWCENKVNECKVGUVCDEKGECPFCRRTQREREVGINKECPFCHRBCPEKP
EQPFKVK QPR EF® &P VIC DENE YPEWW WUNVEEKIP X GAPAGEVWEGNKXG T
UWUVCKPCDNG CHHQTFCDNG UGEWTG CPF CFGSWCVG JQWUK

5GICTFKPEHQTOIRIXGTPOGPV HKOROEWIGWO WEWUE Q K P X G UMOTGAPEAN W T C
IWCTCPVIPGRNCPPKPHQTIRQY G VIDMQIPCDNRBIC\RGKXCEEVQT
RC T VK E KROQ/EKKKRI R C ENGHVMUNR FF D L GLEOWU GR & J KO TE&X K F\GPORR/ J G
YOQTMN JGW T QR GRORG UV &GP, % YJKEEIQODKIRIGRICP RKAN P G TWRK R U
C F X K WQVIR RQBIVK G I6H Q TEPIFD W® V C KIRYGDINEX IGVT] BC UWK PGEC TV G, %
JCUFGFKECVGFDKNNIKQPG GEVQRPCPEKPI PGYJQOGOPF
TGPQXCOKCPRW JKERTKQTKWPICUGH HK EEKBR DR T QXIGHE © P F K V,R/QP U
RWDNKE RCRKXEF BRIGRUN VEKGRW B VYT K\EIQ CWP[R K EEDQUNG TKRPQ  QH
RTQLGEV EQUVU QT WR VQ HQT GPGTI[ GHHKEKGPE[ KPXGU

6 E C N C O IGNSRAMIC THAUG ZHKIORIGPVEXKEMDITE/Q ODKRGUEBATCPVE@EG TKUM
U W K VR DOIICEBAMUIICCYEKWF G C P IGGH P X G UW PV G KHNKQPTC PAEQ P IEEGNP V & P\FU
PGGFAWCPFCEOBFKVKQPEGKEKNFEVKOETE N EQKVRKEGERRCPFGKT
GZKURKBITCOVHEF TQWRNIGNTQR&EQO O K UUKEIP KRIBQWPFCVKQ
HQCPPGRCP (W T QHRRGXGFU \RINGCPAH @/ R®R QD\CGFP G UV Q RROQIME W PEJGF
KP VEQPPEEXGNQRGTIY TUPHKIGRIC P E WA DR PXBUVBGP M
3CTVPEPENWEBETQRPXEUVBGPNMQWRY% KPVGTP EKRCKEKWK VW VK
UW EIW/ J& QW REHMT QRBEX G N Q RIOGPMI GW TQRGBCPIMBGEQP UV TOPEVKQ
'GXGNQRQ®%B'VC UY G INNLCVKQFPING | KQBTMNO QVBEPENP FPUVKVWVK
13%,7JQ, %RNCRRXGUVQBFQWPFDKNRK@® ZW QGCTWUPNJE3 %, U
YIKETGGOD ®MIGNTQRBXPFGTPXGUYQUQEKCNKQPNIJGNTQRGCP
$UUQEKTBWRRICE MB3 %) CXIGPXGU8SGFDKNKRQPCPEK®® P X G35V
DKNNKQP DI (WTQRGCP &QOOKUUKQP

| 1@ llec] .00 | BOt@Epce

$RTQOKORPEBN GGRN@RCEV QEK B RMIHRS WKPIASG UV TVREVGW TGO T
FKUVTGQWG®KE DEQP X G GZRMIQ K\NKR\CKIEEKTPG P | G (X® RMNGBLE WETSSW KV C D N
JQOGQYPGUOBRNRYGT KEP®HEE QJT& W[U G JIONHID M G GFZ E N WHH®FO
CEEGWW TCFK VK WA QG ¥ | GIIGP CPE & Q1 C E VNKINBG N K FNKKPO KEVITGSHF K V/
JKUVQCRB/PUVEBEQOBWIOANCEWWMNVGTREWPKPGVTCFKPKYP TGP
UWEGQUEQPVTEBNGGEPKPHQTUIBONWNGT HKECPEBRTQNKHGBIGYGF
CTTCPIGOGPWAIPCP WVHG®WTF @PUYPGTUOKRPVGPRPERT\Z[EWP F
KPUWTQPEDW [GYUKNEVJIJIQNBKCKWNWKE KRCNO G ®\E E CWUGH C NN
QWVUXFGJEQRBHOQTVICIGIWNCVE@W UW CNCEEQPUWRGEDVGEVKQ
UV CPF C THRKUWUENQ U WH Q UG E NUECUHVE T\E EUTTUG U \B WY GETUR Q D@ WU G K T
JQO QP E EEW O WRCNGHS WK EYKWKIK O KAMGGEGIEQ WIKEBCP GGUETKDG
CU C UJCFQY JQWUKPI HKPCPEG URCEG
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2PEKPVGTERRIRIAEICWH N CENYVZCOENKKWY[T G GDEHFP K JKRWEJCUGU
UWEBKUVTGQUTRGEFCE¥QPNTCEWEQP X GTMUE P VER P XGPVEKGIPACNNC VG |
OQTVICK&U86 6GPCVWU 7JTOQWIGUVTWEPWRNRPE HEITE W REGMU
V QW RFA G E C MEPMUIPME EWD® G QY P G THNNCRAICDIK W @GWCNFW E P F
ETGBKVUVQIKNGFWERHIOGPAEBO QFEWFTG WDUBAO C T MHBOK NCW TG
LWUVRREPUVGQBRZVTC KBKPET QK P C FFEKKIG/NIGUMKE B KUGW U G JQNF U
EQOOW P KWIKGKPQYKPXGUVQT RIEHP KEORK G UKIFK PV G PV KIEANRN N [
W P Y K®ZR N Q KO\QCA\GHMEC EM B WA TREPTW EQRK KRBV W KPING RTORE[ VKC
CETQUUVCVEPWJEORQEPPH GV\RTP LG ES/KEPIWRWPC TIGEZRBN

.55

| ©° 7 Qui@2®<IAadpeH Al °ce®

EQOOWPKYYRGFOXHCONBY GUJCRAMIHHQ T FCAERKGIENY J D WKWG KPE V
7TIKUGEVQUTCRRNKKMVY GPUKDEVY GNGPP I VEGHGOI QT F GZIGNOKRWBMHK G F
&EQOOWRPBNF TWUX M UYIJKEEICRKCNUORRGEKCCERERBECNVI DWRNGEKRI
VICWNERQOOWPKERBVWATGMERRTGCGEXCVEWRC TG J QNEKIMIF TWEVWT C
UWEIWJGKZGFEQAGKIIJID@QQAQFTWIOVVGCGORYVKMIEGBEKQ DHEFR®RGDKPKP I
RGTOCPGPV CHHQTFCDKNKV[ YKVJ OCTMGV TCVG GNGOGPVU W

,PVJIB86 *TQWPBEGQGRW G @D T GXGNQRGPKG UVWO/GTREWGTHZ GORNKH K
VIDLENCREEG [GCOKZGF KPRORET KQEGTCVGU55VITQWIJ OKZ
QIKHHQTEEBENG MG VTIGEVENWIKERTQRGTYVBQ@WRE /7 C\CHHQTFCDI
RTKEGBOURRTQOQLEIGTKREQRIO@Y KR VT@RATMB®WP CIBNBCESWK UK VK
Y JKNG VW TERIRPRAGCANX G UV.DG UG DD G F RKKPH Q T O & R & V IWKKAWI[Q QYR |
VGTKP XGKRROJTN X GD® PV EE NG RIE C NEKHPH K E KBW E K BROIRTONP G TARIK R U
CITQYKHFTKPHTCUVYWEBMEGRCPBGF KRJIB6QXFIBCEFGECRGYV
ETKVKECINKGDECKPENWKKRKN QV FUS/FHEEROINW K AGK\ QPKUOCVERG D
KPXGGYQTEVC/KREEMW TCPURCITGPEEFXGRCJP T O GUMEHIUT GVW TP
JWTFEEB®KPKOBVG EM \ G UK NEQ O OW BK WG T U QKRU RPIF GRGR GO F
UQOBQPEGUUEQRRBNENG UETODWERVPNVYTDHNKECEOWNIS ZRCPBGF

R C K TWPIR/C R KMKOMIC TM G VW DREQIBF VT Q HIGHC PERIRT C U V 7 QIEW WOV 5
UW UV C KPCCTIMIER HIKRTVE[VYECNGEK BI6E FENC TRI[VCPFCR¥KUG
NCPIWCPE®VQT[VEBNKRPRGTO &GPKGC TU VIWEMWIGP F C TRRKQFREFE V U
DGPEJOCTFRNKEP E CRKMCNG | C VKRIPG U KYIRWIE CKR KPE[RTGRCH®P |
KPUVKVWVKQPCN CPF HKZGF KPEQOG KPXGUVOGPV &WNDGTVL

2VIGEQOOWPEYPGTUORRG MY NW URKNOG/TARRTQCEIGUKFGPNGF
&QOOWPKEKGORKQP[GF2. 86% EQPX®TPWHCEYQWGRPETMWPVQ
EQQRGTRVIGKGWP K KRN C DGR TXESANER Y@ K Z GFFE Q @ G K 1 J D Q TZITQAMLFV
CRRNERET R GRWTRIG T\BAR Q T V HIDNGKRITOKHPH Q TE € BDNCA M G VJ D @AUK P |
IQXGTPGRPYNOPRTJBKKEFEEBPORWPEKP XGU&QO 0 G TEGEGINW EIU
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7JG@WKKBYVNCPORRJIGG P UK P BQIF R FQYRURJKN CF G R GRE U T WOUWF G N
V@KZGF MGXGG NQRRTGRYTUEDKOUKPPRYVEP KOXBPXGUEQYWCPE JW U
TGN[EBCX®RRJIJKNCPVECTRRWYBNKN C F G.NRPIKICP ®/M@TPT KF QDN G FF U
POQPRTQREVONKYT RGTRGRWTRYTBWW GOQREZGF WUGR G HTKQ®U
UR G E W NOCVTHRXBKWM O X G TP@RGH[TG UK FGPMW U K RGP B K O K NCIMN [
&QOOWPRXGUVOGWW7JCUTGRTGUGPQEERRTQCE®FFTGUTUKPKCN
YGCNNRWPFEQOOWPAKWKPXGWIDOGRYRGTNEBDONG TERKGEMNVCVG
QYPGTUGKRNQRGETRIQTRBQTVNCRFQFGNNQQYYQ OQFEPEY® G
TGUKRAGRRXGUV OQPVERQOOG TREIKIRGYKNKIBUSKEQFGKPMKP U

(OGTIKPQOOWPKCZNNGFPCNKRNGAI TQMKEV JGE8 OQFGNKMGTOCR|
OKGYWUI G[PFKMCMG K HH G GERPY TDOVING R T GURBEVCEIMIBOBTGE QOO Q FK H
JOQWUR/BT QVRIQ QNGYP G T LCIAKAR Q N K FILM KW E MWPTGEWY @TWUGNH QTICPK
JOWUIERMQRGTCYEWEXGTGRKREBGKPEFEFFTIGODTENND®KGYWDGT
6[PFKMGRFKWO@OVESWRYBCPP CPCIMG UKFRAQK RGO CP GB QKX GF
HT QR GEW NCY KM BR T Q LKAE VP XKCN K O K\NKEREEKNXR/CPCWU *OD +
KPYJKEVMIGCWUXGTGKRKFEGPWI G[PFKMWJC TGS WEQV KKIJQBMG [
FGEK U IGQMREG EKCE[P TG RTKXC\OKPQTRWBR/G RRIY GRXGTYRIICTG
DWHKMV@RTGXRBPNXCVKMHIGKITP UCEYGRPV® G GO/HTHE D KIGKSW K TG O G F
OKGWJYUGT 6[PFKMCYV

7J@QOO0OWPKRETWHTWURENIHQWPKRBF UGRCTCYB®T QNCRERP F
DW KN F&PCW NIGRIK F\G@WUJ Q O GUK VIR WRFY PG T UJE RC RGNV TEJEQGV U
CTB DG NR YK XTVTGVFGWE Y J KO F G&Q O O W PER/F T W% YW U U G N U
JCRKTQWRFWUICERNQRG DEOMKXB J&/ 70 QF WNOKRESMWKT®E® GXGNQR
CHHQTFCWNEGPEQOOWPRGEGAKGZRNRBPVNR G E VW KOWRKGWMGE P F
QWQH/ J® RGE W NDOVTKKEY | GV INGITC KB KV K CUXEGNK XCWEFRRQ GG E V L
EQORTKWKEPBRCTVOGPMUPDQTWEPFGTYCPBCXGNRQYC[GREEVKXG
TQNG KP UJCRKPI RQNKE[ CPF RCTVPGTUJKRU VQ GZVGPF VJG

& TW E KNG X&/T7 %8 HK P C REKFOGNS NREGF QO K RECRWB N WP FHPQWQI G
%TWUEGRKWVTIKCPRCTVPG VKMIREKQW URAFQXKEBRWDNKECPEG
DOFK@GBTR T K XEORHMCAN R BLPVGPVREPOKNP CREIPRBEGUUKQP (

O QD K NKUTGRE QJQR G TCV KEG&V J KEGRF QPR J KN C P VE @ © R KIED WRAKIQ P |
T G VVETCPRRGHE W D Q T F K BIGMVPG FVGSHHDQ T FECIDLKAEKRE KUBAT W ENOW GGW C T F
CHHQTFCPDM NK&RFW U KF QIR G EW RCGKXIGE W&/W N EQ P UV VO BEWC N G
CPF URGGF CV YJKEJ VJG OQFGN ECP GZRCPF

0QTBTQCEROOWPKYR REHNOD G ICRFQXGTP URE® EVINNE TGV CN G
QTR TK X C V KNUCE/MKFRIH H Q T FICBRIGNTKRG T W RV [K Q TTKG/WKKIFRGCPTW K E KKRPC V K
FGEKUKQP B TMEGHIQFAN G EDWPKRRERAG VWKP G UKEP P CKPVGPOREG
VIGHGCVRTCUQPEKCED RNICEEY CEJCE EQ N N GEAGKYXAST FIGINKRX G TK |
V TVCM[H Q T HGENGPE C D K VODPWGKRGIN OC VG TKICHGCP IGHPXGUVQT
CDNGRCTVKEKRMOFPFPFGXGNQEQERYODKPKWII® G GHFQRCVKGPV
DGNQY OEGCREMIJPEGUURGRWTEW GJ G D® F GRNKH HYK &G E Q PEKWG
OCKPUVTGCO KPUVKVWVKQPCN KPXGUVOGPV TGSWKTGOGPVU

$UCTGUWECZNKPO CEBONKBPGICHNTCOG YQTBKUIERPVGZV URIECEK H K
YOQTMUWPFEGTOEQQRG TICVR FGG NI KCPF UGR CTNGBCPPQVTCPUNCYV
GNUG Y JVGIGT GIKOKRRANCTENRWW T K U F KEMKEGENV® HVGEGOCRERF
NQECNB®ORRRVKHHYEFRY GO KQPRON KRR TV C,IBUWV K V WPRKGRIV/IQ T
GO ECPNVROBWECRRGWPEQP XGF &K QR®PNK SWHRAKYHWEP FCTFKUC
H K P C RJE/KTGNE B\ PE G S WGERKRP KV KEY R X IGRBVGR GO PRWDNWB UK F |
JKNCPVQ TQRI[K FHKTPKOAEGH GIEGRKDGA G TR B F & Q PWTLC VIKV@®P UW H H K E K
PV J QXYTRV P FEW T TGPTWEZ\R G E V € BIGOIKIQEVTU € ¥ U G E CTNGES WK QGRS V
CVKQPCN UJQTVCIGU

TO VO -
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$1$/<6,6 ,19(670(17 $3352$&+(6 $1'
287820 (6

7 J KWG E VIKIXPVIQ I G WIKGPF KH IQUA E KV G TTGWCHEE C UGV W RKGWU GUI G
EQPFKVKQPU WPFGT YJKEJ KPUVKVWVKQPCN ECRKVCN OKVKIC

7JKIUGUGAKEINKVYIBNW GKBGXCUEEVTQERRTQCEI&PR U V K VRPXKEIPVART U
VCMWGGCGRQDKNECRRWRENUKF GRBVMBNIWCVENGCEBCUGBVWEKMWPKSWG
ITQWRKIFGODGNRB FGPEVEOB@PPCNRKPRKX G TCTET& VEEVCPWKKEB XGUVQT
CPF RQNKE[OCMGTU

19(670 (17 $3352$&+( 6

7JRTCEVKEGHT K DGE V KQWJKGERGPE QO RCYKFICPIEERRTQCER G U
VGTQU K BW CPVKHKEQRKBEPOW O CPK | JE PR P X K GPR/@WC P F CCTHERJ
HKP CHBRONPWI B W TR @HIPLC N [VKHUG E VKREVIQT Q WR G B G C E VKKFEVGQ
VITEGVGIQCREQTNIIRIWICGKPVGINQPG VGKIEWD N ICP A G I WN EPKQP
ECRKVCN CNNQECVKQP FGEKUKQPU

7JENCUUKHEDGVERPRRIEARBS5 UPGYPXGWBCYTY CREFCRVABHNGE\
VIGIKPFKPHA$6+TGUGCTNEICPKPHQIOYVI@CVIYCCUWPFGTUVRRF
QRGTCVKERCNEQPE/BEIYW UKPKGUVIIGPNC U UK WKBDOBNFDPPFGTUV Q Q
CUCURGEVRKW®WQAKEKIPXGUVDGRW GMKGICRBGFVIEGRYM QP VERIOM
KPVGITEQOPK PIQRKIP V G P \CKREFEI M N C V Q TK PRKIVKOGSTAMEKEINGD [C QI H
VIKPVGITCWRGPN[@ CPCHXPCHERKIMMWE QPVTNEWYHUREQU[UVGO
YIJGTG JWOCP TKIJVU CTG TGURGEVGF CPF GPXKTQPOGPVCN N

[CDNGWOOCTKRXIBHEUVQPGEI QUKBOQEKCKXGH \ROCEY &EBWBEHEHPWVEQOGU
CPF KNNWUVTCVKXG ECUG UVWFKGU
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$ 1VSTVICH *NBDU

SPNQFWWWIW PS CFMPX
NBSLFU SFUVSOT
JOUFQWPCBM  NFBTVSBOMF
QPTIWW INCBDU BCE
DPAUSICVUIPO UP TZTUFN
SFTIMIFCDF

7J G \CDXG FINVIC\EU BNBCT FRIBIGPEGU e UCEKCNCPF GPXRTPO CP\CNQWEQD QU CETQUU NV GV TBG $RRTQCEI AU
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"1130"$) "

$RRTQGERTKQT KRB KNKMGC F MG YVWEFPTQWIUUGV NIGXIG N
OCPCIGOG®RW YV C KPERDKNKRG TAOBKTERUKIFWWG | CR G © VGEWG V

X CNW G FWEGE C PTE]V GWP FO CP C IIGK P C P EDKCONNTKTMWIK N @ J K U
CRRTQEEPFGNKKGNCVBEONVQ CEIKIGKXEGRGEW EVHEWEOU
VJITQ\ PIG TG HH K BW B IPTEE[FIG@H VHGAPWN Q@ W O CTK | JWWIC P F € QAU
JOQWUKSRFAVTBEEKCUGETGSWREVNGBFPVQ/GP CHEQP VT K NYNGFPY
GUECNCRKRBRNCEGPERMQ T FRRIDQNKI/A @ FRK ENCKNONKVIGIQ T V
VGTOUC TGUWRRTQ G EINV TCV G KUBIC E G T DAHHKPT FR DE B W W(T G U
RCTVKEWNCTN[ HQT NQY KPEQOG JQWUGJQNFU

"1130"%$) $

$RRTQGERNGNKXGBW TQPICPFIQUNWTCDRGE ICENGPXKTQPOGPVC]
QWVEQOQRXGUVOWPNEIKIRRTQKEVGPV ROPTAUREEGE RQPI VGTO
CHHQTFCOXKNKMPE EWY N &P WCTRGU W U V C K BRGOTIONKPEIPH/Q TF C DK N K
KW[RKECGIEWYEFQWNP G T WIKRVE V8T8 NCRRPFERXGPCPVU

Y K\WUW TR NMAGKPX B BQGFURPQ X KUKQBG VWIPHUSRRTQEB L[

D& Q OR G \KKV/XOEEQ PV GZYRE G U U R DRGP[E G R KVADHWIGEPS WK O G F
CDUQITKOCW F5 P CD\N@GP | VEQJOOKVOBRMGGQ FGBIRYJIGTGCVGUYV
CNKIPOGPV YKVJ RWDNKE QDLGEVKXGU CPF NQPI VGTO U[U\

2W T P C N [KUAKAK EXCV@BIWE C DV L Q DRIVA U V K V RPDKERUP\BIMEVR VT GRQMNN Q Y K P
$RRTQEEIK\VEIQORCTCVREGM() W BDVEL R KO/TINK NKRBI R T Q C B3P UR.
7IKQXGT TGERIRPERD ¢ KIC UK I P K HKER\PVK\DWIMDYTKEPT K QIR W UK P |
WPCHHQTEEBKNKYDOVGCMFQNFGEFKXKPIGSWENMKWOENGRNCEGOG
UV T C RAGFA G R Q NK&/KEKIIFFAK P C RPKIVIC DBNKWEY KD® JGMU TGP F U
VIGK@ PW T | GFPG/GHFCKIP X G IOFRJR QN K E [ OC@ BTRIMG GV C BWIOP G PUW T G
0O Q TEEC R KMITNNGRRT QBEP R 7 JKWJI KAHW[D EJCNN G EIUGRIEKNP X G ¥ K Q N
JCXW P KSWPE G U VERGPW U V C K DD IGNERAKQRGXBIG G U G JKEIN RIITV
GXGPKVIJEKEPECRRTQEEY G| ®P[FKXKPWGNEQDT QCRIBERRTQCEJG L
KPETGCUKPI VIJGKT EQPUKFGTCVKQPU QH U[UVGOKE TKUM CPF
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03/,8$7,216 )25 ,19( 67256

)Q KP X G UVIIGW K F GIFPERSP C N JUKK N KJ QWEC R KK\GGRMN @ PH H ¥ B BW O C P
TKIMNIQWUKPQEKEQCGEUIK®PENKOTK/IGM) W U IQRY DEQC TEPETGCUKP
OCVGFRENGHU[UVGO N&NBIRHNW GRRENKWKEONKMNIK WN CNGUR QP UG U
OCETQ G E QRREJTCHET CCRAREXET V H Q NIGY W)RWFTBY CE T N [QMKIB G G F INGEM U
NKP MR UR MV EQOBUE T Q G E QPRIFDKKEC KPKIV/ICIOE G & VEEW K P® T G
TQDWUV UGEVQT YKFG TKUM OCPCIGOGPYV HTCOGYQTMU

'KXGTUKPXGBXORUTVKPVEIEFTO QXBG[QRAUUGY RBXRBAKVQYIKCPP
UVGYCTRUWIKR &IXU GIYW UICRIETKVHE EPNGEQPQRRETCUVTWE)
(ODGFFKWPQPI VEHGI QTFCPRNKWK N KERBG TV HFENKIQY T WE\QRNIDRG
WPFGTUVQQF CU C EQTG TKUM OCPCIGOGPV HWPEVKQP

PXGUVQQWWNFFGTUMGRRTQCHIGOGCMPCORKEQITGUUGNYBTP
COGPQIESW CNENE[G R \QRDNKGPPUG UK BRRTQE 8 F6U J Q WKNFBNI GEKW T TG P V
RQUKVICQPKWC TRRRPRTQITGHORIG X GRIU®FG UV KPIKKEPRTQCE J
%R T C E VXHEIB@T P K FCI FHX\O\P B@WNG O GKPRJ W H M K& B G3BWU G FC K B WD C P
TKIJYUVCPFCPKBUVQXBQVIVIKERR KFW HIGCT @ FRW T URA® VK P W Q W
CFXCPEGUGPYWIMIWMGEVTWKONQP| VERTGMW VG ITOGKE@PG[7JG
RGTOCFGR\W TFCOBKKYDRNIGEWT N'G[P \WWGE KRBER T Q &E Q WONF
VIGCEOGFI®GPEJOCOMCTIFK EGNKWP UV KV IWQWWQREING U VROTEPY G U UK X (
EQPXGTIGU

03/,&$7,216) 25 5(*8/$7256
32/,8<0$. (56

3QNRE[CCBGEKURNBPEGPVKRKTKRKP G| TUJVE BQG K® X G UCYTU
CTQMNERTQXKFEWIUKBCKRT GHNGEZKEBXKTQP CEBPNMTRRGN F)Q T

TG IW N CWIIE XK F GIPERS C V C N[UEG X G N Q RO PI\G PPVGNG F B ¥ C P F CPRU
TGIWN GMATG R K F KP\KICAN DGBK | KBEQNNCD QKVIKBB EQO®P WP K VK C
KPXGU\PFQVI®NVCMGJIQBWEIW CPFCOTEFW K T TRZK U\KPRIG TP CVKC
QDNK I CO/KREUR Q P U KOIPHENJIOMCIEE T GIQWP | UV OERKABGHKWFBEPGUJQNF
HQCHHQTF UMKINKGO/K PCOGRBIKEEWTR¥EFGSW CELY GNONUVTCPURCTGP
CEEQWPVCDKNKV[ CPF QWVEQOG OGCUWTGOGPYV

,PRCTVKE®NCNOCEPTOFTI GE QP URKHH Q T AKIEDKHNHERB R GTCVKQP CN
RQVGPNGEGQWRNRKERT G X CECRKAWEPYRKP UVBEFEJOCKM®BIFKCP
JOWUGHEOEBOQKRUQY QWINGVEBEJDIWURE T MBMECGIE Q P QTUKEN K VK G
GPJCPEGCDRERQLUUNUEPENG® A GFWEXGE KWNMCEZHHQTRKPDNNGA VO G P

RTQFWHUVY G O C \HCHIINNN KGEW KPHEHQ TF S B KR KW E O K K R WOWKDRSU
KPENWUKQ@PIDIOWRWURBIXGNQRDGHNEEC NKPEQOKZKVIRRTQRTKC
UCHGIWTGFW N ECRGNRI KHM G E WG TR K XX® N C € R KKK\E S WACQIKW T F
UVTGPIVIGPKPI RWDNKE JGCNVJ RTQFWEVKXKV[ CPF NQPI VG

YORQNKE[O ¥ MGW ON [QUEKNWEEN GCITBA GQ CENC P PIGJ K O R/IQ[V V TROEKWK C V G
ECRKVWMWRRQEZRRWCINRWTEQ D O G TEKIONIWKLD RSV TCESRFLHV G P
WPRTQFWERKRBHUJQLGRTQHKKWI QMON K X GFIVKIPE CGR W D NIXEP G HK V
& QP F KV K QWTMIK VB T FEIDXANKEP\ELD EW C N G | WOCTERLP WIERNUW TK P |
V J CR/T K XEXVRBKE/@MV T K D @4 WAIHWK NRNKIRBME F G S WIQMBU KRIV JKNWNCP GV CT
DQWPFCEZRBVKEHONNJKFWGUCPVGRFUGNCRQGRKPUVTW OGO WNG
WPFGTUN@®DET GANJE Q U\DW \C UR T G X G MKKE® Q\WILLR'TG GBRYPUVTGCC
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GZRGPFKEWIGEHKYLKNGIR OGN G UUPBUWKE UG EWTKWKOR CEVRF
GOGTIGPEEQOOQFEKWKQEDWP FKVKQBERMIE@P | IGAPEQRNOKVOGPV
VIGK@TK QM GF KE RWKPNEEQWI®GOR QR K ZLFUWPFGTOKPIKRITFC DK
QPEWIQTV EGTOKVMZRKIG T G ROVITENG E Q WH@TIUT R B F GLINILD WDNGF
RTKQTHERUFREENSRRTQEEIK BEIP UWTGK | J GIWO CTRINV OPBPXKTQPOGP!
UVCPFCTFU

02%/,6,1* &$3,7%/ $7 6&%/ (

$RRTQCH®IPR FGNKPET G GPKKITQPOBBQERGNWITPEGEQODKP CVKC(
QHKUM G O DIGFEXG B VIO\GTFON @ [OCAIT P OUBWPR/R Q EYW N GMECTI G Y T PW U
OQFEGEUKIPDKNEORRKBRRTQBEG S WEUT BLY GOKEBQ YK C N WHGLOW F
RWDNEEGHRY K ¥EN JQRPURCTMGEBE Q| P KAJIGR U V GYOXNEWHEW UV C K P C D
CPRCHHQTEQUNEPIK VUGN PTG FWEKPN G ODKEKR) CTMGPE KXGTUKH K
RQTVHBMAK®ET G\CIIGP X G UV Q BBRRNRKNG CEWUV T C V Gl KIBAT G P | V J\GRKKT
EQPVTKD® QR A Q NKQ MENESEFYV WTPULF LW U VEOGPPAL FXCPEGFQW I J
KP X G U\DBGEEX KDOWR/P NKEI[GKRJAGICFRY G XHGKPFKBQYJOWL PECUG
UVWFKGU WPFGT $RRTQCEJ % PGGF HWTVJGT CFLWUVOGPV VQ

JOBRRTQEHGEQIPKUEGPYG OXEN@MEW UV C KCFPEDHWFER T N@W U R P K V U
TQKEGFWHEKBVGOKEFOCTMOCIGFWE® G TE G RNRIWPEKIPXGUVOGP
CTE&GPJIGTERMPNE[GUUKQPGHTICOKRRTEEBNGIV C KIRONDWGRE UUGP VK C
UQERER E QP QKT C U WINERE/NKIXG P U VIGTOD K K IOM[V K | CO/KMP T C DN G
RWDNEPEGHWEYT RR[U K V KERK EIQ THI O R Q RGPHUKNRE P VIGA)XOG UV O G P
RQTVHETNVKGET®P K E G R QWBAT C HRIY G X\GTQ WNG VWIPRERRTQEET G
PQRPIGTEPRVEG UUKGRACTEV K&K WS N MPNAINQE T MD@E\P E J O CRNGP
RONEB[PUVTCR\QP| FWTCHHKQ@PFTOGESWKY G OCGPEE U U EKCRETEMN
DGNQY OTEMBYRGEV C\WQERBE\RTGURBPVWHNKEBRGRNE@EC R
KPXGUVIOEGSPVK TBEECNQP| VGABQTFCPRRKKT QP OGPMAMIGD KPFKP |
EQP UV KCKPEC R KOCANK N CIDWAIKX/G U V O/P Ik BRE\E[G R VIGKDINGSY VR TR HK N G |
7JG TG HWDX NRWONWE FERQPI$RRGQEEP UV KVEC/RIQBEWCTCPVGG
NQPI VGO®UUK&PWE VKR PQW UICRHHQTF YD K NRBMRII Q XKRRPI VGTO
TGIWNCVQT[ CPF KPXGUVOGPV EGTVCKPV[ VJCV OCP[ KPXGUVQ

3QNKE[OCWEINMIGTGHQE®QV

QP NJPO Q D K N R UK RECO/RK I W P

U JC R KPIG R N Q [ OFGPTA K EWINCK/T N [
HOQNNGRRFRQRCHI®B UQ/ JGWN
KPXGUVQGRWLYRENGPHBPCPEG
FGNKEGTUWTGCICNGBEG P G HIKQWU
RGQRN®F VIGRNCPGNMG (8
&QOOKUORQP 6YCVGRNJG, %
ECEGXGEPRGXGEQIFEFKVKQPCNKVKGU
UCHGIWCPFUVCPFCYBGEPUWTG
ECRKWKON G CNKIPIGENQPI VGTO
CHHQTF C DXMNKRA C D KUINIC\P[F C T F U
UGEWQKAGPWIRBRUWUVCKP,EDKNKV]
GZEJCPIGQTETGFKDNQPI VGTO
CHHQTFCEQNXOKVOGPAOTIGVGF
IQXGTPEEBRGTXECR WO EY KQ P
UVTWEVRMONCWK ITBFW BEIGPN CV KNK V|
CPEPJCPBKMBIWPFCQENKQTFCDNG

JOQWUKRPQ TVHQEKTQQIKPRTKXCVG
ECRKVCN CV UECNG
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7JKUGEVRQYRNKHPOGGZCORGHEGIWNOQPFREQNKPNEPNKKQPWTQRGCP
IQXGTPOGEGF K KEKG U VIONGPKQ Y COHH Q T F O IVKINAOK PCRRRY VG T O
U[UVGO UVCDKNKV]

,PTGURQWPQ/GEJCNNGROQ®UBKE HK P CP E KNIO\PKFINGHF FAZ R N Q KNQONV K X |
RTCEVHKE&EKWKBHG I KQENXNIGORN G O &6 WsNFOGETUWIETUQ WEEPC PV U
CPRTQOQWE QTFQWN&RB G UG C U WITGHMNTGEWKRPQ N KW K ECRIEF[ B C X G
RCTVICERNG UIHHFQ TFCPENKOEYBEGFRY G XGIGQH VIEEKG FFTGU U
WP F G T NUNKPW EFNTMKTXGENDWD &C X B G GHPC WIN[WF[G U K CAN N Q HIQRTO R G TGIRSE V
WPGXGP CRRNKECVKQP CETQUU IGQITCRJKGU QVJGTU JCXG J¢

P % G TRIBERNGOGPYQORTGJTRBUPKIXGT\GN CKORQUEBRXG EGRP
TGPYGUVTREVERPVTCE®WPVIONZKOC U@PDWKNE KPY K\CIE G K NXK-P |
OODGHYVENKPEKGXEGPCREIKODTGICP CDQXGEKOKBKIYQY
RGVKNVEGEW E V&ITKWYVQRJIGTRTGURQRYIXWNCEMCY O P& FEGH
YCU PQ NQPIGT KPXGUVKPI KP CP[ PGY RTQRGTVKGU KP VJG EI

5GP¥UQRREGERF QUGT BMBNRR NK IJV GCRISE P F NYQKNFIFWE ¥VIU/AI EG PV C N
OCTMEGPKBIWTTQWPRFKRUFREWSCHR NP XGUNGFTAACKRQ@WPI VGTO
EQP VDAL P UHGIEIEBYCNEY FGPVGEGINVN OCPNCPFNCQFFGFICFQY
ENCWYGEWQPVTQBDWKWEHACPRECDPCEMFTGEN QWNBICPEQXGTVWTPC
&QPPQNN]

P VJGG F G BN UV K VAQWRPENO/TIGHT G GABE Q P U V K VW N X BARE N
GZEGGWIEKVYCWVIQPKM]IV  $HWGETEW N BRI TNERG DCEMY JEGFGTCN
OKGVRTGKUDTGOV® TUJMBGE D&MW V K NKKRUIGEFRS QWGT O C P/[C P F N QCTTRAU
PQYC NN QW@ E KUGH\PTG WGU DJWR/Q CDQXGE QEIXGTTIKRIQNKE|
KORNGOGPVGF KP -WN[ QH YCU TGEGPVN[ GZVGPFGF VJTQ

$NQP | TIGHIGE | W N CA/KTIIKEPT G B W6 B KIRKIQ BXK@W UR® O C V K EHJT QX0

KP VQ 0 KP Q MV P FYUG PW@® W DN U B PG PERGUMGITRTKXCV G
FG X G N Q/RG VY VU TOXENGT K XKRGA VO\VGIFBK KB TG R COK®Y W D UKTFQ I TCOO G
'"TKVYG@FGTYGKVIKIIGITGPGPFKPEQ®GT G U J QNI B UCNURWTUWG F
EQQRG TNW/ARKEEGNQRDGPW KCWEBCUV UQEKQWUKPIGYEQPUVTWEVF
RTQLGEDNKIC¥RERBN QREVI®B GY[ VTCPUH®TPIKVRIO WP KE BQWN KP |

EQORCPKGU KPFKTGEVN[ GZRCPFKPI VJG RWDNKE UVQEM +QN

'GPOCRNMQXICARRQUW YGNBEEIO MG | WN RWUIJID VEK | | DG CEMUV QP
TCREKFRCPHRQRGPIDIGWPYGGPCPF 7ITOQWNMIVNIXFKCTIQTWI G
HKTESWRNRDAHAJIN[RTQRG TO/IKBNUPF WPKEBERRNKIBFCOGIITGUUKXC
TGPV UWR CVEKYE MU GN UG &JTKUVQRIGBWDRKEMNCUWIY KOHW
EWOETQROCOINKPGIS GEHQPFGCGOPRKBGEEWNGCGRNNEUKMNEEKIBGETHQGFGKIP
GPETQCEQOCRPYGC UQKEUKB EW TEVYW , PC PG H MIITE/J C D KKNWKW C V&
WNCEMUGOFPGPFARTCU+GTGD&CTKIKVKP CPBEXAWRQYGTGFVU
QP WPKWWNGRWYCAMKMEGEKNPIGTBKP 'GPOCRRBUUGIFEQ ECNNG|
WNCEMUVQPG NCY

7 JKNIG | K U NRO\GKX@GR € B FNKDTTF@ K UTKEPRY BT G P Q X CR G F V OHEQRIK PGEC T U
RTQJKBIKWYGKPEGN VEBFREWD W VG FEERB\R C T VOPTIEAS WEPGAGHHKEK G P
WRITCBGHQE&WPETGEQGMI ORNGO GPMEH VQRJIGTUGUIBECUWTGU
GHHGENKROMNE GPV KPEGP WKEBIFCVVTCERGEW NROMA BBUY GXGT
RGP UHK@MPFG O CKKI P K HKE\CERPUU VRRMG TGCZP QW UKPIHQ T FCHOWINK®V |
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'GP OCRNQ X ICFGW YG N I$ZEI0 FOMIGS | WN RWUID VEKI | DGM CEMUV QP
TCREKFRCPKRQRGPJIJDIGPYGGPCPF  7JTQWMUMKFKCTI[QTWI G
HKTESWRTDAFJIN[RTQRG TO/KBUPF WPKEZBERRNKGBFCOGIITGUUKXC
TGPV UVR CVEKYEBW GN UGYT & JTKUVQRJG BW D BKE MNCUWIY KHPWF
EWOE T ROUNK PGS GBHP F G OPRRGEWNGR KM@ UKMEGK IBGETHKGFGK I P
GPETQCE QORPYG UQKEUMBEWTEYW  ,PC PG H HI@IG/J C D KKWKID C V&
%NCEMUGQFGPFARTCU+GTGDRCTKAIVKP CPBXARYGTGFEVU
QP WPKX¥WNGRWYVCRKMEGKKPIGCBRP 'GPOCRBUUGIREQ ECNNG!
%NCEMUVQPG NCY

7 JKNIG | K U NRO\GKX@GMR € B F NHDTTQF@ K UTKPRQ BT G P Q X C R G F V OHBQPIK PGEC T U
RTQJKBIKYGKPEGN VKBRED W V G FAERB\R C T VAWPTIG®S WE PGAGHHKEK G P
WRITCBGHQE&WPETGEQGBMA ORNG O GPMERVQRJIGTUGUIBGECUWTG U
GHHGEEKNRONE GPV KPEGP WKEBIFCVVTCERGEW NRM BEUY GXGT
RGP UK@PFG O CKI P K HKE\CETPUU VRRNMG TGCRPQ W UKPIHQ T FYCKWKINK®V |
'GPOCTOW JGTBG UG N IQEPPURKERKMGBR G MK MANE GV G DIGHK X G
[GCT RCWUG /CVW

BRCKFQRYGEKPCVKQOWNKEKP OCTMEBKIPKWKKEBY WMTQPIGT
UVCRRVGTXCPYWQYRETMGYBICEOG TIGH\CPRPVGERBKIJERPVGUVG|
RQNKWEEOWNEVYGGPCPF FWTRKRKBEIGP UKGPPETEG P ORYXGOGPVU
EQCNRCRYPTIIK QPG TPOGPWIGE GN VY S G TFGUWOD3 FG G 0GR\ G

UE Q RGT G FAQ P V TNDMRJF NQDINK | C CHREPHIH Q TBEQ INNE BISW K T G O/GE W U
DGE QOHQ FRONFYK FGVTQREGPCYR U TN K OKF OTM G YQWIFR PO X KUK Q
CPRA/JGZVORYJIJKETGIWRECKRQ TUJQWRE U JCIRG\PU KW V E QUM Q W V
WPFGTOKPKPI NQPI VGTO KPXGUVOGPV ECRCEKV]

7IJGICYVTGPIVYGPGRAD VG EWPEPRIQ Y GITE3 K QCFFJV P K EGW 8 BIQ YOV K G
FGUKIROMG UQBRRET MGG KP[GRE G ULUXX GE 8 UVGN CWMEKXBUGJIQNF
KPEQQ@T W UV CRPKEEGH N O \KK/QRIK ETJG A\G | W N O\GICQURMETGIRJAC R R N KRG F
VIGCEGOTGRKWPETGCUBLRREROKVEORQQEFGAGUBGYYF®GPCPEKG L
CPEFFKVROREGNCYKRNWC TNG P FN TR K EFRGHKC ®F PGTMGED QTG
TG UKF BF QRGNTVKHENJGEXBRP I I W U K PQ WNBET G COAG B Q EKIDQWFCV JIG T
VICPRWTGREEW KCVKBUK O ONICTU W R T Q XG3HPH GEWPKEG &CVCNCP
TGIWNO@V&ETM CFGTOWEQP UVKVIWEKQFPAON KQEEGIR TQ XGHPH GE VK>
KFFTQRRK®PIWNNQBF VGAPKECVCNQRKIG CEMERGTCO& JECR P
VGORQHEQRF YV TCENQ QTG P VEDCOWWWIAK | P K HKIEKGE/W R RQ Y CWPW G IW N C V (
EQPVTCEVU

$PQVIBCUWRBNKBETEGK@PE KPENWUKQHAGWKING®GP¥CVKPI
VIONR/Q QHWGYTGUKFECPFKEMNQXEEEENQRD@ERMQECWGEFHQTFCDI
JOWURBKRIQNKEHN & EE GG U IKKORM G O G RFTYRD® UQEKGWUKPI
TGSWKT&P\GIIDCR G C7U G URST Q X K ICK@PRIG D C N O VERGVIQ[Y CUG E K §
CHHQTFQWNGPMGTECREWPFGTKP X GBWETRNKD G T C NHQUYGXKEITB
OGCUWJIGHNDB GG IJEQPVG BWRRQ TOVIGWE GCTBGEG U W@W TG P V
KP HN QWICDRE R IOV P R \GKGURREC WKCI NG I CERB P Q WEERCRMX GTIGCVG
OCTMONK IEG K WKCETW J C\G FE\Q PV TPMIH HQ TFCORNEWEYF G VBTKXCV G
KPXGUVOGPV TGFWEG JQWUKPI UWRRN[ CPF GZCEGTDCVG UJ

,PVJB. PCVKRPGKEY K U V Q THKEONWMRICVKEGHRK K EXIG U \KBRRWU K KIV J
ETQUU RVIRACPTINKVVEGU TRRWKU VEPREKRPE G TARFPC TEG EQARQTC V|

NCPFNQWEUU»NCEMUCRBQUGGPIRTKOEBDEWBWDRBGECKBUVGCF
CVVGRYCKELGFP VOECAHHQ T FECITKINNKXHY GETCIOGBUWGNN NRHRFRKNXQEHS/ CN
OCTMGV CPF QP VIJG WPFGTRGTHQTOCPEG QH JOWUKPI CUUQE]
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$ VW T PRPKHLPIQ VENQROIGR C | YKWJI EQOKPRWQ TEMGS. 7GP CBKUIVU
$EVCUYGGRKPHQ@MDI R TKXTHRENGNE VIOJPTIG I CTE®FJI Gl G CAHHQTFCD N
RQQTSWENKRA QUKWP UG BTG GRN IJGQWUKPUVGIAGBEKPVTQFWEG L
EQORTGJGRPUKMGI® GCUWTBGQNKBXKZRBIF ¥ GTWVGP CP EXNKDKP CVK
BGEVKQPQ HMMXKEVEQRRRBIK\PETG U GQPEGP P W CNKQ KAGGETMG V
NG XGGIRIFUV TGP IV IBTPEKPE EC/ICEPIUOE M F@)XQKTE V I8 Q PRIP K QMHTQ WU K P |
&QOOWPKOKHQLECR XGTPOG 7JGSEWKENWZVGPFCADCY HKTUV
KPVTQRREREKCWURRWGETE FGCY®HQFFNGETDJAM RO QN Q® QG\EN F
GZRQUW@®G R T K XTW/RBWGN VIJKTUG SWKTEBNQTEW GFE\CTBW EQJU
FCORPROQWNRVIKPTKEBGCOEKWGPCBYRQY GT@®R GBPHQTEGOG |
VITQWIIE QW BVTW E K\CINGNE[Y K NGIH TG G VT KD WPQEGE G O Q XKIREK UM
VJGAG P CPYIN N GRPERIG O K GWG \3J GKIP VUK WGWT VEGIGEG V G TWBPET
VIRTGXKQWYGIPEGKPHQTEWAGUGHQ VRN TMI® QUEQORTGJIGPUK
UVTGPIVIEPEPRAD V G EKRKIER K FE G E C F\GILD WM J GIKVTE E GrKW MKKIMNI G
QP GHHGEVKXG GPHQTEGOGPV CPF VJG RTGXGPVKQP QH YQTM

:JGPUJQTV TGVW TP UKRGN KPLBPN\C V 8 TKEXIIKNG TEPROQUH VIG\PGRY Q
UVCDRSRURUWTE RA) VG EVREWPUT C R\FGE WQWU REIDNBT Q X ICF G U
RTQITG LQXKGIXKHKE P X G U VIO\GTFON & IKOR/B X G URQFCHF Q R'\(IC X Q KB CE V K X (

TCGIWNQ®RICEERORKNREQNR QWNVNCWKPK E € EKNKQVITROWEKNKO/MRIFWK O KP KU JKF
U[UVGOKE TKUMU YJKNG CNUQ TGURGEVKPI JWOCP TKIJVU CP|
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2XGWJIG CUV[GCTKPUVKVKRPYXOQPCHNDGEQUGRNCJERIJCRKBIWUKPI
CHHQTFODEOKYVUK®EB(WTQRGCPMGKXEB EW T THKPPVC REPHRAIWN K V K E ¢
ENKOZYGXTTGUGPEGVE QP VHPYGKPRIGEZRCPERPIE[GVIGKB KOKVGF
WPFGTUVCPFKPI QH VIGKT KORCEV

7TIJKUOUGUGCIKEIINKNYWYI G QEKIPNG P XKTQ P @APWEXNO G U Q E K\CKANGIF
KPUVKVKPXEPEBERERFH QWIECRKWINTIWEERWHGMN QP I VIGKIUBUG
KPVGITCVGF YJKEJ ECP DG ENCUUKHKGF KPVQ VJG HQNNQYKP

e« $SRRTQGEJFKQU[PEKIMKB CP CIECRRIM\C FIKEBRHQOKPKRGV KV W VK
JOQOWUKPXGUVBGPRRC UUGYV NGCUGEIR J R W T UQWKKUCW L W TRV TP U
7JGUGRRTQCBIMMGBRVKIGOE U U KDAPIK UK U R N OEXPC PR/GIN K X G TK |
WPJCDKVCDNG JQWUKPI CPF GZCEGTDCVKPI CHHQTFCDKNKYV

e $SRRTQ@BEG[UVGO NEXEMNOCPCCR®RGPCEIGONGBKNIGN@EPENWFG
RQTVHQNK® CEFGG E QIKQMUENGO CKPRPUVTERRGM CFLBANIW GFE
TGSWKTGDIGRIGRRTQCECEKVKIEYIGUUKROKWRTCXHE Q TFCPK N K \
JOQWUKPI UVCPFCTFU HQT EGTVCKP EQOOWPKVKGU

e« SRRTQEEDRCEVCRBF QCEIRNRIKQONJQERPI P XKTQPQWNEQI G U
CPFQPQRGEGUUDTKWKITMG V TIKAMEG CFIW VWGP UWRRQDNVGF
CRRTQREERKWBCTNWEWNGEGFWEGK U U KK®PAT® Q UVK MGQEPUW TG
CHHQTFCDKNKV[ JCDKVCDKNKV[ CPF UGEWTKV[ QH VGPWTG

7IJKUGUGCIKEINKVIMWIGCU® CLQ TP UV KV BEVKKRERMR N Q{ 8TK U M
OCPCIGOGRRTQCEEKSW[UVGO KGRI CEWWNTGEV G IKBIK FIGNIC VK X G
PKEJGKKODCNRBEGLEQPVTKBWEBAMPIBY EAF K QBIQWUEPENKO GV G
KPXGUVRRQNKE[OE®BWKPNQEY I KRC VY JG EG K UWEKW R K TTGN W NKWPK P |
RQNKR®ECNKUQEKBR SWEKRYKPHCNDOKNREMGFOKP UXDRWGEVQT
YJKEJ YKNN WPEFGTOKPG CP[ NQPI VGTO DWUKPGUU HQTGECUYV

% QVRQNKE[OCREKPXGUD QTHKUVKEEWQ ORNG O GRW\CKKEPO FXCPEKP
KPXGUWONERW @JKBVURGE ) RBEYCIK | JYQX G TP OGW W V C IRNONLEIE F
TGIWNCVICI) G Y § TGP E G P VEKFRI® Q TKRX® GV BBPVO CPKIJCP F
UWUVCKPCDKNEQWERORSKRE/UCPETQ X KAKGED C UKQRIT Q1 TG U UK X (
KPVGITGMKPG O NISYERIE N K | PRK@TVHNEBHQTFCB &S WIB[E WK V[
VGPWTG CPF UWUVCKPCDKNKV[ JQWUKPI UVCPFCTFU

7JKRCRGGWU G QWP FCNAQIRQ TR JGCUMHQPEHH Q T FEOMWBINGC K P C D
+QWUKPI 6WDLGEV VQ EQNNCDQTCVKQP CPF HWTVJGT TGUQW:

e YWTVOERRKMP XGUWIGRY CPH GGFINGEQMRGGGRWPFGTUVQRFKP
JOY JQWUKPI QWVEQOGU CPF U[UVGO NGXGN HKPCPEKCN TK

e &0 FGXGNQRHF&BE N QQR\RTT® C ¥ KGUP X G U\E@ORCPKBBCHHGEVG|
UVCMGJQNKGRUQBE UW T GOBEPQW P VCPE RIOWR[C T CDRNKQ[TFCDKI
CFGSWCE[ CPF UWUVCKPCDKNKV]

e &Q ETG QWKIPT GV CPF QHREUC E WKQEW R RE)TTG/F K\DKNGEG D @ W PIRBY U
RTKXCVG UGEVQT CEVQTU

e (ZRNQTOMRQRN ICEFFT G | W N CO/RMK QKFPLEN WE R P F K V K Q@ AT ICWKKK@IE F
CHHQ T FFO®HKKNAKRAK@NERN KE E R KFVGORW Q [ & BW O CTK | JORIRNCPGVCT
DQWPFCTKGU
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7JKUGRBG® Q P U WIIGINEAME Q OGUU Q E K & KPR V K VIAPWGCILPKBIERRWU K P |
CTBT KV KBRGNP[REFQNE C R KWUON W E VRITGFREEHF GIWNSVYGBEYV N&XEN
OCPCIGOGRRTQCEQGHKPEW GTIGPPYG U VFOIGCEWIGRG GCT&NN GSWRRRC
CFFTOQUB[UVGPKEXGHTQWKPVP CHHQ TEREB KK RGP KR CPECUGU
CEVKXGN[ GZCEGTDCVG VJGO

%[EQPVTKRXGUVOGIPON ¢IXBB VG I TUVGEGO NEXTBPNNQPI VEBDQEKCN
QWVEQO®WRRQDVCERTQRAGERKE[COGYQHFRW D EX K P X G U \QUHGEOVT
OQTETGFRIENGWIJY AWUNCDBEWTGUKBBEEPYPUVGORE QO RN KKPVEG
JWOCP TKIJVU CPF GPXKTQPOGPVCN NKOKVU

5GFKTGECRKIVONE CN@YCTVFGUBQFGKWJIGTGRYTN® NG UQ E KOPNF
GPXKTQP®GRGTKNDMXEQ TIEG SWK T & QPRI VIBRPC RBKIININ KRG W | J
EQQTFKEREV®BORPXGUVGMUNCOH/RMQONKE[OCMGFG HKIRKXG UV CDHIKNK V|
KPEGPWKXSQP| VGWYEQOWTUQRGRPUWEMN WU KPING UR G E VUGH
GUUGPVKCN JWOCP TKIJV
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